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Japanese Import Budget Higher 


A foreign-exchange budget of $1,317 
million has been allocated for imports 
during the first half of the fiscal year 
1955—April-September—by the Japa- 
nese Ministry of International Trade 
and Industry. This budget is $70 mil- 
lion greater than the amount allo- 
cated for imports during the cor- 
responding period in fiscal 1954. 

Of the current allocation, $1,107 mil- 
lion is set aside for merchandise or 
visible imports and $210 million for 
invisible imports such as freight and 
insurance. The budget for visible trade 
is only $7 million greater than the 
budget for the corresponding period 
in fiscal 1954, while the budget for 
invisible imports is $63 million greater. 


Whereas the total budget for mer- 
chandise imports remains approxi- 
mately the same as that cf the pre- 
ceding year, some significant changes 
were made within the components. 

Increases in the current budget over 
the final budget for the first half of 
the fiscal year 1954 are indicated by 
the following figures in millions of 
dollars with the corresponding 1954 
figures in parentheses: Food, 290 
(277.7); raw materials for daily ne- 
cessities, 22 (15.8); iron and steel raw 
materials, 51 (40.8); goods to be im- 
ported under the automatic approval 
system, 155 (141); reserve funds, 50 
(27.7). 

Decreases were made in the al- 
locations for imports of the follow- 
ing items: Textile raw materials, 260 
(267); lumber, 11.3 (17.5); nonferrous 
metals and nonmetallic minerals, 13.5 
(18.9); petroleum, 66.9 (74.2); chemi- 
cals, 1.7 (3.1); and machinery and 
metal products, 33 (55.1). Other major 
components of the budget remained at 
approximately the same level. 


Freight Rates Increase 


The increase in the foreign-ex- 
change budget for invisible imports 
for the first half of the fiscal year 
1955, as compared with the final 
budget for the corresponding period 
in the fiscal year 1954, is attributed 
mainly to higher freight rates and 
other costs now involved in foreign 
trading. 

A more liberal feature of the pres- 
ent budget as compared with that 
of a year ago is the increase in im- 
ports which may be made under the 
automatic approval system. The num- 
ber of items which may be imported 


under this system has been increased 
by 27 to a total of 356. However, off- 
setting this advantage is the report 
that the Japanese Government will 
endeavor to bring about a shift in 
imports from the dollar area by en- 
couraging importers, whenever pos- 
sible, to arrange to make payments 
either in sterling or through the open 
account in foreign currencies other 
than dollars. Payments for imports 
from the dollar area exceeded receipts 
by $643 million in 1954, and the Japa- 
nese Government hopes to lessen the 
imbalance in 1955 by shifting to non- 
dollar sources of imports. 

The major groups of imports for 
which Japanese foreign exchange is 
budgeted for the first half of the 
fiscal year 1955 are as follows: 
Foreign Exchange Budget for Mer- 

chandise Imports, April-September 

1955 

[Value in 1,000 dollars] 


Group Amount 
©. ioe ees enseaminddbednene $290,069 
i CO to ckunetesdtbednsaeens 7,077 
Ce = ee ee 11,297 
Raw materials for daily necessities... 22,044 
‘BeeIee TOW GWUBCETERED 2 cccccccccedoces 260.408 
Fertilizer and its raw materials...... 19,673 
SE We chet ned tba bebe eneaee at abn eal 28,543 
Iron and steel raw materials ....... ‘ 51,050 


Nonferrous metals and nonmetallic 


DEE Gebtveteeceusvtesconscesseueea 13,449 
PE crisdsnadeevsednecuecuecses 66,898 
SE sdwduenceccesunesteccdeceeds 1,662 
PROSMIROOUTICRIS 6c ccccccccccccccccece 3,154 
Agricultural medicines ..............e. 397 
Machinery and metal products ...... 33,032 
Raw materials for processing trade... 25,000 
GHOOGS TOF DOFGEP CFOS 2c nccccccccece 12,000 
Goods for U. S. Security Forces ...... 8,510 
Reimports and additional payment 

Dt Sulaenesboenetareéceeeseve bae< 700 
Dn, cn: comecaoerneduda oes 47,037 
Goods to be imported under auto- 

matic approval system ............ 155,000 
SO EES bb seb ecceceesabeciseces 50,000 

WL. - ae whdegeenesseeeéeecnss<kes 1,107,000 


Foreign Exchange Budget for Invisible 
Imports, April-September 1955 
[Value tn 1,000 dollars) 


Payments for— Amount 
TD ons cteussenneenensébs $75,699.3 
SR Se eee 7,910.0 
ee MS © Nisnce 68S bE seed eb acess 4,050.0 
Profits to be paid to foreign in- 

DD ctcccasedancsecedebe weaces ee 23,908.4 
Government transactions ....... we 8.999 5 
Expenses involved in foreign trade. 7,228.0 
Technical assistance .............. 10,485.0 
COOUEUUISOSOOTED. cc ccc cceccccccctose 2,231.5 
S PEeGRD  stvrcedéecttusnteatobs 17,252.3 
ee eer ee 19,129.1 
Long-term capital transactions..... 13,359.1 
Short-term capital transactions.... 6.6 
Merchandise transactions ..... beuie 36.8 
Reserve funds concerning interna- 

a See ee ee 20,000.0 

WEEE awecceneecestegteemasisa 210,295.6 


—Emb., Tokyo. 
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Field Offices Give 


Quick Service 


Information on all phases ot 
world trade—ranging from com 
hensive economic and business dat, 
to details on export and import reg- 
ulations—is quickly and dir 
available to businessmen in thelp 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 
Conveniently located in the bugi. 
ness centers of the United Sta 
the Field Offices are staffed with 
foreign trade specialists who k 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 
Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 
The addresses of the Depart- 
ment’s Field Offices follow: 
Albuquerque, N. Mex., Room 321 Post Office 
Bldg 

Atlanta 5, Ga., Peachtree and Seventh & 
Bldg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 8S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bldg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. 8. Courthouss. 

Reno, Nev., 1479 Wells Ave 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple &. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg 

Seattle 4, Wash., 909 First Ave. 

For local telephone numbers, consult 
U. S. Government section of phone book 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. 
of Documents and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Loring K. Macy, Director 
Bureau of Foreign Commerce 


Make remittances payable to the Superintendent 
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ECONOMIC CONDITIONS ABROAD 
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Swiss Economy Maintains Expansion Trend 


The Swiss economy’s gradual expansion evidenced during 1954 con- 
tinued during the first 2 months of 1955. 


Foreign trade during this period surpassed that for the two corre- 


sponding months of the preceding year. 


Railroad traffic increased and 


the demand for labor continued strong, seasonal unemployment being 


lower than usual. Stock-market prices 
advanced further but leveled off in 
March. Foreign and domestic demand 
for investment goods was at a high 
level. 

Nearly all Swiss industries, especially 
the construction trades, were sharing 
in the expansion. Notable exceptions 
were the watch industry and some seg- 
ments of the textile industry, the lat- 
ter ascribing many of its difficulties 
to Japanese competition, both at home 
and abroad. 

Two new foreign loans were an- 
nounced for public subscription on the 
Swiss capital market, but in contrast 
to the successful flotation of one of 
these—a bond issue on behalf of a 
South African company at 4% per- 
cent interest—a domestic loan at 234 
percent failed. Preparations were made 
for the pending negotiations with the 
United States, looking toward the re- 
duction of certain U.S. tariff duties to 
compensate for increased U. S. duties 
on watches and watch movements. 


Foreign Trade Strong 


Though foreign trade declined sea- 
sonally in January, both exports and 
imports were well above the January 
1954 level. Exports increased to 384 
million francs, as compared with 361 
million for January 1954, while im- 
ports amounted to 449.5 million francs, 
a against 418.5 million francs a year 
ago. Foreign-trade expansion con- 
tinued in February, when exports 
totaled 430 million francs, 10 percent 
more than in February 1954, and im- 
ports amounted to 483 million francs, 
an increase of 25 percent. 


The import surplus of 65.5 million 
francs in January and 53 million 
francs in February reflects the in- 
creased needs of Swiss industry for 
faw materials and semifinished metal 
products. The producers’ good indus- 
tries reportedly are attempting to in- 
crease their stocks of such materials 
in addition to meeting current needs. 

Two trade - agreement negotiations 
were completed. The annual negoti- 
ations for the renewal of the Swiss- 
British trade agreement took place 
in January; little change was made 
in the existing agreement. The British 
hegotiators refused to eliminate or 
liberalize their quota on watch im- 
ports. Of the few Swiss products 
against which the United Kingdom 
continues to apply import restrictions, 
watches are the most important. 


The Swiss-French trade agreement, 
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scheduled to expire March 31, was ex- 
tended’ to June 30. Negotiations for 
a new agreement were scheduled to 
begin on April 26, and it appeared 
likely that the new agreement would 
be on an annual basis. The improved 
French economic situation may en- 
courage the Swiss to press for removal 
or liberalization of quotas limiting a 
number of Swiss exports to France. 


Machinery Exports Advance 

With the exception of the watch and 
cheese industries, all the important 
Swiss export industries increased the 
value of their exports as compared 
with the first 2 months of 1954. The 
largest increases were registered by 
the machinery, instruments, and 
chemical industries. The machinery 
industry in particular is benefiting 
from a very high level of foreign and 
domestic demand for its products. 

Machinery exports in February 
alone, valued at 98 million Swiss 
francs, showed a 24-percent increase 
over the like month of the preceding 
year. As many factories are produc- 
ing at capacity and the scarcity of 
skilled workers is increasing, further 
expansion will be difficult. Delivery 
dates inevitably are being lengthened. 
The Spanish railways were reported 
to have placed an order for 10 electric 
trains with three Swiss companies. 
Other important orders were reported 
for diesel motors and electrical ma- 
chinery for the petroleum industry 
in Arabia. 

The chemical industry also has con- 
tinued its advance. Exports of dye- 
stuffs in February, valued at 28 million 
francs, were up 30 percent over Feb- 
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ticals and industrial chemicals also 
have increased but to a lesser extent. 

Although the export value of most 
textile-industry branches was greater 
than for the like period of 1954, the 
industry maintained that its profits 
were threatened by increasing inter- 
national competition, particularly 
from Japan. Charges made in the 
National Legislature that Japan was 
dumping certain textile products in 
Switzerland have brought promises 
from the Government that it will take 
retaliatory measures if, on investiga- 
tion, the charges are substantiated. 
The emphasis on cutting production 
costs in the industry has resulted in 
a renewed heavy demand for textile 
machinery. 

On the other hand, for the first 2 
months of 1955 watch industry exports, 
amounting to 130.5 million francs, 
were approximately 7 million francs, 
or 5 percent, less than in January and 
February 1954. The decline in exports 
to the United States of 11.5 million 
during this period was offset partially 
by increased exports to other areas. 
At the beginning of 1955, employment 
in the watch industry declined 6 per- 
cent from a year ago. 


Construction Sets Record 


Statistics available in January 1955 
confirmed that 1954 was a record year 
for the construction industry in 
Switzerland. Of an expenditure of 
3,458 million francs in 1954, public 
buildings accounted for 30 percent; 
private home and commercial build- 
ing, 60 percent; and construction work 
by electric companies.and private rail- 
ways, 10 percent. There were 16,498 
new dwelling units constructed in the 
42 principal Swiss cities, 13 percent 
more than in 1953 and 6 percent more 
than in 1951, the previous high year. 
Despite the great amount of construc- 
tion, however, few apartments in most 
Swiss cities were vacant during Jan- 
uary and February. This high level of 
building activity is expected to con- 
tinue through 1955, one estimate set- 
ting the cost of planned construction 
projects at some 3,857 million francs. 

Though normal seasonal unemploy- 
ment was smaller than usual this past 
winter, the February employment up- 
turn was less than normal because 
bad weather limited the resumption of 
building activity. The total number 
of unemployed persons registered at 
Government labor offices was 9,576 at 
the end of January and only 8,388 at 
the end of February, compared with 
15,890 and 10,639, respectively, a year 
earlier. In general, a shortage of la- 
bor continues, despite the admission 
of larger numbers of foreign workers. 


(Continued on Page 5) 
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Economic Situation Firm in El Salvador 


Economic activity in El Salvador during the first quarter of 1955 was 
well maintained, despite a momentary lull in coffee sales following the 
midquarter price break and a flurry of unfounded rumors that the colon 


would be devalued. 


Import orders for agricultural and industrial machinery and mer- 


chandise in general were reported to 
be above those of recent years, and 
foreign bills presented for collection, 
as well as actual collections, remained 
at a high level. 

Coffee picking and milling were 
completed by the end of the quarter, 
and preliminary estimates indicated a 
crop of approximately 1.2 million bags 
of 60 kilograms—about 30 percent over 
the poor 1953-54 harvest. Exports in 
January amounted to 209,211 60-kilo- 
gram bags but dropped off in February 
to 157,770 and 99,280 in March, as a 
result of price declines. 

Coffee, which at the outset of Jan- 
uary was selling at approximately $66 
per hundred pounds f. o. b. port of 
export, slid to a low of $47 as of Feb- 
ruary 16. An incipient panic developed 
among exporters but was quieted as 
numerous hurried meetings resulted 
in an informal agreement to fix a 
minimum price of $56 per hundred 
pounds, behind which Government, 
industry, and press rallied. Some sales 
were made to Europe at this price, 
but it was not until March 16 that 
U. S. purchasers showed willingness 
to do business at this level. Thereafter, 
fairly substantial sales were made; at 
the end of the quarter, coffee was sell- 
ing readily at the minimum price and 
the turn of events caused a general 
feeling of satisfaction. 


In a step toward promoting greater 
coffee sales propaganda in the United 
States, representatives of the indus- 
try met with President Osorio and 
agreed to a contribution of 50 cents 
a bag for that purpose, compared 
with the present fee of 10 cents, and 
agreed to seek joint action by all Latin 
American coffee-producing countries 
in adopting the increase. 


Cotton, Cane Harvests Good 


Harvesting of cotton and sugarcane 
proceeded satisfactorily during the 
quarter, and yields are expected to be 
substantially higher than in previous 
years. The 1954-55 cotton crop is es- 
timated at between 85,000 and 90,000 
bales from approximately 73,000 acres; 
10,000 to 12,000 bales will be consumed 
domestically and the remainder ex- 
ported, a substantial quantity of which 
already has been sold. Since prices 
have declined, the Cotton Cooperative 
has been watching closely the mar- 
keting of U. S. supplies, expecting fur- 
ther price drops. 

The coffee-price drop was directly 
responsible for unfounded rumors that 
the colon would be devalued, causing 
serious coneern to the banking com- 
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munity, which immediately assured 
clients and the public at large that 
gold and foreign-exchange reserves 
were solid. An increase in dollar de- 
mand was brief, and as it became evi- 
dent that the dollar supply was ample 
the situation quickly returned to nor- 
mal. 


At the end of the quarter, the total 
gold and foreign-exchange reserves 
of the Central Bank, commercial 
banks, and the Compania Salvadorena 
de Cafe were $60.4 million compared 
with $67.72 million at the end of 
March 1954. The decline is attributed 
largely to smaller receipts from coffee 
exports during the quarter, principally 
because of the temporary discontinu- 
ance of sales from mid-February to 
mid-March. 


Industry Law Revised 


Revision of the Processing Indus- 
tries Development Law was approved 
by the Legislative Assembly in Janu- 
ary to broaden the classification of 
firms eligible for benefits under the 
law. The revision is expected to stimu- 
late greater modernization of exist- 
ing plants and the establishment of 
new industries. During the quarter, 
ground was broken for the soluble 
coffee plant financed jointly by U. S. 
and Salvadoran capital; the first of 
three proposed margarine factories, 
having a capacity of 5,000 pounds 
daily, initiated operations; and a 
school-furniture factory went into 
production. 


Meanwhile, the textile industry re- 
portedly laid off between 400 and 500 
workers, and domestic shirt and pants 
manufacturers also reduced labor 
forces. Both industries claim that pro- 
duction is being affected adversely by 
imports of low-cost competitive goods, 
such as textiles from Japan and shirts 
and pants from Honduras. 

Eleven Salvadorans, representing 
the Chamber of Commerce of El Sal- 
vador; the Government, as observers; 
and independent business interests 
attended the private investment con- 
ference at New Orleans at the end of 
February. The Salvadoran delegates 
stated they were greatly impressed by 
the large attendance of outstanding 
American businessmen and by the 
keen interest demonstrated in seek- 
ing opportunities for investment in 
Latin America. Although no immedi- 
ate results for El Salvador have been 
evident yet, the general feeling seems 
to be that an important step has been 


taken to stimulate the flow of pri. 
vate U. S. capital. 


Highway Plans Progress 


During the quarter, engineering 
work on the coastal highway moved 
ahead and is expected to be completed 
by December, when construction bids 
will be called for. Plans call for com- 
pletion of the highway by June 195g; 
some 4,000 workers are to be employed 
on the job. In March, the Gran (Cpo- 
lombiana steamship line officially in- 
augurated service to El Salvador, and 
the Royal Dutch Airlines (KLM) in- 
stituted a regular stop at San Salvador 
on the existing north-south leg of its 
twice weekly flights to Europe. 


In March the Urban Housing Insti- 
tute completed 125 minimum-cost 
houses at Colonia Guadalupe, Soya- 
pango, on the outskirts of San Salva- 
dor. The institute announced a $3- 
million construction program through 
mid-1956 calling for the construction 
of 500 workers’ apartments in San Sal- 
vador; 200 minimum-cost houses in 
Colonia Guadalupe; 200 at Colonia San 
Carlos, San Salvador; and 100 middle- 
class houses at Colonia Guatemala, 
San Salvador. 


A Central Bank official departed for 
Italy at the end of the quarter for dis- 
cussions regarding a possible revision 
of Salvador’s trade treaty with that 
country to resolve some of the pay- 
ments problems which are hampering 
Salvadoran exports. Also, discussions 
were initiated with Guatemala regard- 
ing an additional protocol to the Free 
Trade Treaty between the two coun- 
tries to increase its coverage. Press 
reports indicated that consideration 
was being given to negotiating a trade 
agreement with Finland to open a 
market in that country for Salvadoran 
coffee, and that Argentina was said to 
be interested in negotiating a com- 
mercial treaty with El Salvador— 
Emb., San Salvador. 
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Swiss Economy ... 
(Continued from Page 3) 


In January, work permits were issued 
to 16,327 foreign workers, an increase 
of 32 percent over January 1954. The 
shortage of workers was felt most in 
the machinery and metallurgical in- 
dustries. 


Indexes Decline 


Both the cost-of-living and the 
wholesale-price indexes declined 
slightly in January and continued to 
decline in February. The cost-of-liv- 
ing index, 172.9 at the end of Decem- 
ber, dropped to 172.4 in January and 
to 171.8 at the end of February, main- 
ly because of seasonal price reductions 
for eggs, veal, and clothing. (August 
1939—100 for both indexes.) The 
wholesale-price index at the end of 
December rose to 216.5, a high for the 
year. During January it declined to 
216.1 and at the end of February 
stood at 214.8. 


The Federal Price Control Commis- 
sion has made the following recom- 
mendations to the Department of 
Public Economy: The Price Control 
Office should be authorized to inves- 
tigate the factors determining meat 
prices; the Department of Agricul- 
ture should complete its examination 
of the factors affecting prices and 
production costs of slaughter cattle; 
and the Price Control Office should 
be authorized to make its services 
available to consumer groups in or- 
der to keep them better informed on 
all questions relating to prices. 

The official Swiss index of common 
stock prices rose from 423.5—percent 
of paid-up capital—on December 30 
to 429.5 on January 28. The almost 
uninterrupted rise of the index in 
1954 appears to have leveled off, at 
least temporarily, for in mid-March 
it was at the same level it had reached 
2 months earlier. The industrial- 
stock index, however, advanced 
slightly during this period, reflecting 
the current prosperity of the leading 
Swiss industries. 


Foreign Bonds Popular 


Foreign governments and _ enter- 
prises continued to call on the Swiss 
capital market for their investment 
needs. A public loan amounting to 60 
million Swiss francs at an interest 
rate of 334 percent, floated by the Au- 
tralian Government for public works, 
was oversubscribed. Another foreign 
loan for 35 million francs at an inter- 
est rate of 4% percent to the Anglo- 
American Housing Co., Ltd., of South 
Africa was offered at par to the pub- 
lic in March and was floated very suc- 
cessfully. 


In contrast to these successful ven- 
tures, a domestic loan of 50 million 
francs for a domestic electric-power 
Station failed. Despite abundant avail- 
able capital, the underwriting banks 
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Pakistan To Sponsor 
New Industrial Bank 


Foreign investors will be invited to 
participate in the share capital of a 
new industrial bank, according to an 
announcement by the Government of 
Pakistan. 

The Government has made public 
its plans to sponsor the establishment 
of a private bank, the primary purpose 
of which will be to extend credit for 
the establishment, expansion, and 
modernization of industrial enterprises 
and encourage participation by private 
local and foreign capital in such enter- 
prises. 

The bank will sponsor and under- 
write new issues of shares and securi- 
ties as well as guarantee loans from 
other private investment sources. It 
also will furnish managerial, technical, 
and administrative advice and assist 
in obtaining such services for domestic 
industries. 


The share capital of the proposed 
bank is expected to be 20 million 
rupees (1 rupee—US$0.30225). Thirty 
million rupees have been provided in 
the Government’s 1955-56 budget for 
an interest-free deposit with the bank. 
If possible, this sum will be drawn 
from counterpart funds to be estab- 
lished under the U. S. aid program in 
Pakistan. 

The Government also hopes to ob- 
tain a loan from the International 
Bank for Reconstruction and Develop- 
ment to supplement the industrial 
bank’s foreign-exchange resources. 





reportedly were left with an unsub- 
scribed balance of 14 million francs. 
The primary reason for the loan’s fail- 
ure apparently was the interest rate 
of 2%4 percent. In view of the higher 
interest rates on foreign loans, finan- 
cial writers have predicted that 3 per- 
cent interest will have to be offered 
on domestic bond issues if they are 
to be successful. 

Following the 9-percent increase in 
freight traffic in 1954, the rise in 
freight traffic in January and Feb- 
ruary continued. In February the 
Federal Railways carried 1,220,000 tons 
of freight, some 373,000 above February 
1954. Passenger traffic during the 2 
months also was substantially above 
the like period a year ago. 

Passenger and freight traffic on 
Swissair has continued high and in 
February was 33 and 43 percent, re- 
spectively, above February 1954. Tour- 
ist trade and retail sales were at a 
high level. In January, the most recent 
month for which statistics are avail- 
able, hotel-room occupancy was 11 
percent and retail sales 4.2 percent 
above the corresponding month a year 
earlier —Emb., Bern. 


ECONOMIC CONDITIONS ABROAD 


Upswing in View for 
Panamanian Economy 


General business activity in Panama 
was stable during March. Local ob- 
servers considered that political events 
had run their course for the most part 
and that the outlook for an upswing 
in economic activity was good. 


Exports of bananas and shrimp, 
two of the country’s leading products, 
increased substantially from a year 
ago; bananas were up 40 percent by 
volume, shrimp 77 percent. Import 
tonnage of general merchandise con- 
tinued at about the same volume as 
in the preceding month and a year 
ago. A new monthly record of 709 
commercial vessels transited the Pan- 
ama Canal. 


Domestic wholesale and retail trade 
was generally satisfactory. Outlets 
catering to the tourist trade reported 
increased sales, but the hotel business 
was slightly slower. Sales of beer and 
soft drinks decreased moderately. 
Electric-power production in March 
increased substantially over February, 
continuing the steady upward trend 
and reflecting increased industrializa- 
tion as well as greater use of air con- 
ditioners. 


Payments Lag Increases 


Although Government finances were 
in good shape, the lag in payments 
for Government purchases, down to 
13 days on December 31, 1954, in- 
creased to 45 days in March. However, 
this compared favorably with the 120- 
day lag a year ago. A restoration of 
the year-end promptness was expected 
from higher tax collections later in 
the spring. Strength of the local 
money market was evidenced in the 
oversubscription by $200,000 of the 
Colon Free Trade Zone’s $500,000 bond 
issue. 

Construction activity, which has 
been at a steady pace, showed no 
signs of abatement as new bids were 
called for in the Canal Zone as well 
as Panama. 

Completion of the Inter-American 
Highway was discussed widely in the 
press, and a Government financial 
official was expected to visit Wash- 
ington to negotiate a loan through 
the International Bank for 
Reconstruction and Development to 
cover a nationwide highway program 
in Panama. Bidding was expected to 
be opened soon for the concrete pav- 
ing of the highway between David and 
Concepcion. 

Construction of new facilities at the 
Colon Free Trade Zone bolstered 
Colon’s otherwise depressed condition. 
American interests were reported to 
be promoting a project for the erec- 
tion of a cold-storage plant in the 
Free Trade Zone.—Emb., Panama City. 
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Venezuelan Business Upheld 
Through Government Spending 


The high rate of Government spending continued as the major factor 
in maintaining the Venezuelan economy at a high level during the first 
quarter of the year, and overall business conditions remained good. 


However, because of the continued granting of liberal credit terms 
up to 24 months on such durable goods as television sets, radios, re- 


frigerators, passenger cars, trucks, 
and machinery, money remained tight 
despite the fact that bank deposits 
were at a record level and a consid- 
erable amount of money was made 
available to contractors through the 
purchase of notes. Collections of a 
commercial nature in the Federal 
District were generally satisfactory, 
but collections from centers in the 
interior remained slow. 

The securities market was featured 
by strength in electrical energy shares 
and by a sharp rally in brewing stocks 
from last year’s decline. Government- 
guaranteed bonds continued to sell at 
prices yielding as high as 10 percent 
interest annually to maturity, reflect- 
ing the large floating supply of these 
securities and investors’ preference for 
better yields and the chances for 
capitai gains in other ventures, par- 
ticularly in real estate. 


Private Construction Rises 

Although Government public-works 
construction during the first quarter 
declined from record activities of the 
final quarter of 1954, because of com- 
pletion of many large projects in the 
Federal District, this decline was off- 
set partially by the increased tempo 
of private construction in the Federal 
District and in other urban centers. 

This rise in the private-construc- 
tion rate results from the backlog of 
permits issued in the last half of 1954, 
which totaled a record of 213,016,000 
bolivars (1 bolivar=US$0.30) for the 
principal urban population centers, as 
well as from new permits issued in the 
first quarter of 1955. The value of pri- 
vate construction permits issued in 
these centers in 1954 was at an alltime 
high of 359,906,000 bolivars, compared 
with 293,787,000 bolivars in 1953. 

The general price level appeared 
little changed during the quarter 
from the average of 1954. The main- 
tenance of the price level over the 
past 6 years without major change in 
the face of inflationary forces en- 
gendered by a continuous rise in Gov- 
ernment expenditures, in the mone- 
tary circulation, and practically full 
employment at increasing wages, is 
the result of the general increase in 
national industrial and agricultural 
production, the availability of foreign 
exchange to purchase abroad com- 
modities not produced or in short sup- 
ply locally, and the keen competition 
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which exists in the wholesale and re- 
tail trade. 


A record rate of Government ex- 
penditures was maintained during the 
quarter. Such expenditures in the first 
half of the fiscal year 1954-55—July- 
December 1954—of 1,446,485,818 boli- 
vars were 170,365,172 bolivars in excess 
of income, despite increased royalty 
revenue resulting from record oil pro- 
duction. 


Treasury Reserves Reduced 

Treasury reserves were reduced to 
279,457,945 bolivars as of December 31, 
1954. While a further deficit will be 
realized in the third fiscal quarter, 
record-breaking income-tax receipts 
in the fourth quarter will reduce sub- 
stantially the 9-month deficit. Never- 
theless, it is evident that a deficit 
from fiscal operations for fiscal year 
1954-55 will be recorded, as compared 
with a surplus of: 226,452,487 bolivars 
in the fiscal year 1953-54, which was 
the largest surplus in the country’s 
history. 

Crude-petroleum production estab- 
lished a new record in the first quar- 
ter of 1955. Production for the period 
January 1-March 28 averaged 2,138,- 
628 barrels a day. However, the oil 
industry envisaged a normal decline 
from that level over ensuing months, 


—— 


because of the seasonal decline ip 
world demand for fuel oil. Though 
no statistics were available on ng. 
tional production of other items for 
the first quarter of 1955, it was be. 
lieved that the general production 
rate compared favorably with that of 
the record year 1954. 


Oceanborne Freight at Record 


General ocean-freight imports for 
the fourth quarter of 1954 were ata 
record rate of 762,923,405 bolivars, up 
by 79,693,941 bolivars from the third 
quarter. For the entire year 1954 
imports of oceanborne freight were 
valued at 2,745,803,659 bolivars. 

It is apparent that, when air and 
parcel post figures are available, total 
imports will exceed the record imports 
of 2,809,790,652 bolivars registered in 
1948, the year of completion of the 
greatest construction of oil-refining 
facilities in the country’s history. Of 
total ocean-cargo imports in 1954, the 
United States supplied merchandise 
valued at 1,690,057,341 bolivars or 615 
percent of the total, compared with 
1,639,903,771 or 66.2 percent in 1953. 

Reflecting primarily the increased 
exports of crude oil and refined petro- 
ieum products, exports in the fourth 
quarter of 1954 were at a record high 
of 1,463,980,400 bolivars, up by 67,- 
899,358 bolivars from the third quar- 
ter. For the year 1954, exports 
totaled a record 5,686,952,496 bolivars, 
up by 951,332,581 bolivars from the 
preceding year. Iron-ore exports in 
1954 totaled a record 5,404,760 metric 
tons, valued at an estimated 85,773,800 
bolivars, or more than double those 
of 1953; cacao exports amounted to 
16,473 metric tons, compared with 
17,527 metric tons for 1953; and coffee 
exports totaled 25,185 metric tons, 
compared with 44,077 metric tons in 
1953.—Emb., Caracas. 
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FOREIGN GOVERNMENT ACTIONS 
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Germany Lowers Duties On 700 Items 


The legislature of the Federal Republic of Germany has lowered 
import duties on many items in the tariff schedule. Some of the new 
duties are to be permanent, whereas others are to be in effect until March 
31, 1956, when they will be reconsidered. 

Provision for the temporary duties was made by the Nineteenth Ordi- 


nance Regarding Changes in Tariff 
Rates, dated March 18 (Bundesgesetz- 
platt 1955, pt. I, p. 110). 

Rates of duty established for these 
items under the General Agreement 
on Tariffs and Trade, which apply to 
the United States, remain unchanged. 

The following list sets forth items 
to which the temporary duties apply; 





This completes the list of 700 items 
on which the Federal Republic of Ger- 
many lowered tariff rates. All items 
affected by permanent reductions, and 
part of those on which temporary re- 
ductions apply were listed in Foreign 
Commerce Weekly, May 9, 1955. 
their German tariff numbers; new 
duties; former duties, shown in par- 
entheses; and GATT rates, indicated 
by asterisks, all in percent ad valorem, 
as follows: 





Boilers, Machinery, and Mechanical 
Appliances 


84.54 (A) (B) (C), Weighing devices, not in- 
cluding precision balances of a sensitivity of 
§ centigrams or better; weights of all kinds, 
10 (12). 

84.55, Typewriters, including checkwriting 
machines, but not including typewriters with 
calculating mechanisms, 15 (22), *20. 


84.56 (A), Calculating machines, 15 (22) *20; 
(C) registering ticket voiding machines, free 
(20); cash registers, combined ticket-issuing 
and totaling machines, except registering 
ticket-voiding machines and similar machines 
incorporating a recording and totaling device, 
15 (20). 


84.57 (B), Addressing and address-plate 
stamping machines, 10 (15). 

84.58 (C), Parts and accessories for business 
machines, except parts for punchcard ma- 
chines, and calculating mechanisms for calcu- 
lating typewriters and bookkeeping machines, 
15 (22) *20, type and keys °15. 

84.59, Automatic vending machines, not in- 
cluding games of skill or of chance, 12 (15). 

84.60 (B) (C) (D) (E) (F), Machinery and 
Spparatus for lifting and conveying, n. e. s., 
except elevators, winding skips and rope 
Winches, 8 (10); conveyor belts etc., *® free; 
hydraulic trucks *6. 


84.61 (B), Scrapers; heavy earth and under- 
ground shaking compressing devices on cater- 
pillars; bulldozers and angledozers traveling 
on caterpillars or wheels, with a motor output 
of 180 hp. or more, free (15). 

84.62, Machinery and appliances n. e. &., 
Suitable for screening, grading, washing, dust 
removing, crushing, pounding, grinding, mix- 
ing, collecting, shaping or molding earth, 
stones, ores, fuels, and other materials, 8 (10), 
automatic cutting apparatus, etc., *4. 


84.67, Appliances for atomizing liquids, or 
powder, n. e. s., including sand or steam 
blast appliances and the like, 10 (12). 

84.68 (A), Automatic glass presses for manu- 
facture of television tubes, free (12); (B) feed- 
ing devices for automatic presses for the 
manufacture of television tubes, melting ma- 
chines for manufacture of television tubes, 
free (10) *6. 

84.70, Machinery and appliances for iron 
smelting works; foundries, steelworks, or the 
Freduction of nonferrous metals, n. e. &., 

(15), machines for moulding nonferrous 
Metals under pressure °*8. 
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84.71, Steel moulds for the manufacture of 
television tubes, free (8). 

84.72, Damp-roller washing machines for 
printing shops, 6 (12). 

84.75 (A) (B), Transmission shafts of all 
kinds except straight shafts of uniform pro- 
file, gear parts, 10 (15). 

84.76, Gaskets, assortments and sets of 
gaskets of different kinds for engines, vehicles 
or conduits, put up in pouches, envelopes or 
the like, 8 (10). 

84.77 (A) (B), Parts of machinery, appliances, 
and mechanical devices, n. e. s., made of crude 
or processed wrought iron other than cast 
iron or malleable cast iron of a weight exceed- 
ing 250 kilograms, 12 (15). 


Electrical Machinery, Appliances, and 

Other Electrical Equipment 

85.01 (B), Stationary transformers, 12 (15). 

85.04 (A), Primary cells, 12 (15). 

85.05 (A) (B), Electric accumulators, 12 (15). 

85.14 (C), Electric ovens, stoves, and hot- 
plates for household use, 12 (15); (E) coffee 
makers, 15 (20). 

85.16 (A) (B), Portable electric lamps and 
cases with self-contained source of energy 
except magneto lamps, 12 (15). 

85.25, Electrical appliances, n. e. s., 12 (15). 


Railroad Transportation 


86.01 (A), Steam locomotives for tracks of a 
gauge greater than 60 centimeters, 10 (15); 
locomotives other than steam locomotives 
and locomotives with internal combustion 
engines, both for tracks of a gauge exceeding 
60 centimeters, 12 (15). 

Re Tenders for tracks of all gauge widths, 
12 (15). 


86.03 (A) (B), Motorized rail cars, 10 (12). 

86.04, Track inspection cars, with or without 
motor, 10 (12). 

86.05 (A) (B), Passenger cars, luggage cars, 
post-office cars, hospital cars, prison cars, 
test cars, and other special cars, 10 (12). 

86.06 (A) (B), Workshop cars, crane cars, and 
other service cars, 10 (12). 

86.07 (A) (B), Freight cars, n. e. s., for tracks 


of a gauge width of over 60 centimeters, 
10 (12). 





Trinidad Gift Limit 
Liberalized 


The value limit within which 
bona fide, unsolicited gifts may 
be imported into Trinidad and 
Tobago without an import li- 
cense has been increased to $100, 
British West Indies currency, or 
approximately US$58, according 
to imports and exports control 
notice No. 1 of 1955, published in 
the Trinidad Royal Gazette of 
January 20. 

Formerly, the value of gift 
parcels permitted entry without 
an import license was limited 
to $65, or approximately US$38, 
as announced in Foreign Com- 
merce Weekly, May 15, 1950. 











86.08, Freight cars and trailers suitable for 
use on both tracks and streets, 10 (12). 

86.09 (A) (B), Railroad containers, 
commodity freight cars, 10 (12). 

86.10 (A), Railroad car frames, 12 (18): 
(B) Axle boxes with antifriction br re | 
20 (25), with other bearings, 12 (15); (EB) 
carriage bodies, 10 (12), parts of railroad cars 
m easy” s., such as buffers, coupling hooks, etc., 

86.11 (A) (B), Railroad track fixtures, signal- 
val not electrically operated, 


Automotive Vehicles, Tractors, Bicy- 
cles, and Other Land-Driven Ve- 
hicles 


87.02 (B), Buses, with at least 10 seats, also 
suitable for transporting goods; ambulances, 
30 (35); passenger cars with a piston dis- 
en of 2,000 cubic centimeters or less, 

) 

87.03 (A), Special trucks with lifting and 
loading devices, 10 (15). 

87.08 (A) (B), Motorcycles, sidecars, 25 (30). 

87.10 (A) (B), Wheelchairs with mechanical 
means of propulsion, 8 (10). 

87.12 (A) (B) (C), Land vehicles, except 
trailers, without power propulsion for carry- 
ing freight, including special types, such as 
pumping and spraying vehicles; children’s 
carriages, and parts n. e. s., 10 (15). 


Optical Instruments 


90.02 (A) (B), Mounted optical elements of 
glass, quartz, plastics, and other material 
suitable for fitting to instruments and ap- 
Pparatus, mounted optical mirrors, 8 (10). 

90.04 (A), Mounted eyeglasses, ince-nez, 
lorgnettes, and the like of optically ground 
glass or other material provided with mount- 
ings of precious metals or of precious metal 
plate, 8 (10), with mountings of other ma- 
terial, 10 (15). 

90.06, Astronomical instruments with or 
without mountings, 10 (15 “ 

90.07 (A), Cameras, n. s., also without 
optical elements, 8 (10): () Film cartridges 
and plate, and film holders, 8 (10); 
other than optical elements, stands, 10 (15). 

90.09 (A) (B), Searchlights, n. e. s., 10 (15). 


90.14 (A), Slide rules, calculating disks, and 
calculating instruments, 8 (10). 


Medical Apparatus 


90.17, Mechano-therapeutic, reflex testing, 
oxygenotherapeutic, ozono-therapeutic, artifi- 
cial respiration and similar apparatus, with or 
without motors, gas masks and similar respira- 
tors, 8 (10). 

90.19 (A) (B), Dentures, other artificial teeth 
and plates, and artificial eyes, 10 (15). 

90.20, Demonstration or instructional in- 
struments, apparatus and models, obviously 
unsuitable for industrial use, 8 (10). 


Testing and Measuring Equipment 


~~ 
90.21 (A) (B), Material testing machines and 
apparatus for industrial material, textiles, 
paper and other material, 8 (10), devices for 
testing textile tensile strength *6. 
90.22, Densitometers and similar instru- 
ments, 8 (10). 


90.24, Gasmeters and liquid meters, 8 (10). 


90.25 (A), Revolution counters, production 
counters, taximeters, odometers, pedometers, 
and other meters n. e. s., tachometers and 
other speed indicators, 10 (12), hand revolu- 
tion counters *6. 


91.02 (A) (B) (C) (D), Pendulum and alarm 
clocks of a weight not exceeding 1 kilogram, 
excluding separable containers, 8 (10) 
Musical Instruments 


92.07, Mouth organs and parts, 12 Agr 
92.08 (A), Wind instruments, n. e. 
metal, 12 (15); (B) of other materials, is ite). 


92.09 (A) (B), Percussion instruments and 
parts, 12 (15). 


92.10 (A) (B), Musical instruments and 
(Continued on Page 25) 
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New French Government To Place 
Stress on Agricultural Exports 


The newly formed French Government under Faure is continuing 
the policy of subsidizing agricultural exports, including a wide variety 
of products, notably wheat, sugar, meat, and dairy products. New meas- 
ures already have been announced for: 

*Dairy products—The milk market rehabilitation fund will receive 


over 5-billion francs (350 francs= 
US$1), from a diversion of 6 percent 
of the receipts of the meat tax. The 
fund already receives 8 percent of 
this tax. Speaking to the Assembly, 
Finance Minister Pflimlin is reported 
to have said that these funds would 
be used “to develop exports, all the 
exports possible. We want to develop 
exports to all countries, including 
those of the east. I know that they 
greatly need to raise the standard of 
living of their populations, and I like 
to hope that, in spite of certain re- 
cent indications, they will decidedly 
prefer butter to guns.” 

eWine—Among other measures to 
assist wine producers, 1.8 billion 
francs will be diverted from the wine 
tax to provide funds for paying an 
export subsidy of 1,400 francs per 
hectoliter, or US$0.15 per gallon, of 
good-quality wines for current con- 
sumption. For fortified wines of over 
15-degrees alcohol content, the rate 
will be 1,200 francs per hectoliter, or 
US$0.13 per gallon. This subsidy is in 
addition to the tax refund of 275 
francs per hectoliter, or US$0.03 per 
gallon. 

®Sugar beets—Under the program 
for cutting output of alcohol from 
sugar beets, and diverting beets to 
sugar mills, the government will as- 
sist in the export of the surplus sugar 
produced, insofar as funds are avail- 
able from savings resulting from the 
lower production of subsidized alco- 
hol. 

®Potatoes—An appropriation of 100 
million francs has been made avail- 
able to the Ministry of Agriculture to 
subsidize exports of potatoes, potato 
flour, and starch. 

In speaking of trade problems to 
the press, Minister of Agriculture 
Sourbet gave high priority to develop- 
ment of export outlets. “Foreign mar- 
kets must be the object of detailed and 
continued studies. To achieve this, it 
is, in my opinion, necessary to have 
agricultural attaches in certain coun- 
tries and to intensify the system of 
exchange of market information.” Mr. 
Sourbet mentioned both eastern and 
western European countries as outlets 
for French agricultural products. Un- 
der the 3-year trade agreement with 
West Germany now being negotiated, 
doubling of French argicultural ex- 

should be the French goal, he in- 
dicated. 

The Agricultural Mutual Guaranty 
Fund, provided for by a decree-law of 





September 30, 1953, now is being set 
up, with an initial appropriation from 
the Treasury of 7-billion francs. The 
Minister of Agriculture has stated 
that he favors having the fund sup- 
port agricultural prices by planning 
production in relation to market re- 
quirements, and by regulating distri- 
bution through the operation of stor- 
age programs. The fund would be, in 
effect, a managing board for the 
various special funds now function- 
ing or to be set up for supporting the 
prices of dairy products, meat, fats 
and oils, wheat, etc. Part of the fi- 
nancing would come from the special 
funds, part from the State, and part 
from producer contributions. 
According to the Finance Minister, 
the Government, in view of the pres- 
ent difficulties of agriculture, has “de- 
cided that farmers would be asked to 
contribute to the fund only from 1956 
on, in accordance with ways and 
means that will be determined after 
consultation with agricultural organi- 
zations. If necessary, additional ap- 
propriations will be made available 
in the course of 1955 to complete the 
endowment of the fund.” 





Guatemala Sets Duty 
On Automotive Imports 


The Guatemalan Government, under 
decree No. 264, created four new 
tariff items and modified two others, 
which affected the import duties on 
certain items in the automotive sched- 
ule. The decree, effective April 14, 
was for the announced purpose of 
protecting local manufacturers of 
truck and bus bodies. 

The tariff items affected, with du- 
ties shown in U. S. dollars per gross 
kilogram, are as follows: 

491-1-3-3 (modified), Automotive trucks and 
buses of any kind and capacity, chassis and 


bodies for same, unassembled and crated, 0.05. 
Former duties ranged from 0.05 to 0.10. 


49-1-3-15 (modified), Automotive tank cars 
forming a single unit, for the transport of 
milk, fuels, lubricants, syrups, and/or any 
other liquid substance, assembled or unas- 
sembled, 0.05. Former duties ranged from 
0.05 to 0.40, depending om capacity. 


The following new items replace 
others now canceled and constitute a 
commodity regrouping, in addition to 
duty modifications: 


491-1-3-22, Pickups, panel and delivery 
trucks, and trucks equipped for rendering 
specialized services, such as mixing, grinding, 


perforating, refrigerating, or towing, as- 


—— 


Petroleum Corporation 
Organized in Turkey 


A Government-controlled petroleum 
corporation has been formed in Tur. 
key. The statutes of the new fi 
known as the Turkish Petroleum Cor. 
poration, have been approved by the 
Council of Ministers, within the 
framework of the Petroleum Law, and 
published in the Official Gazette. 

The corporation has taken over the 
petroleum installations and rights of 
the Institute of Mining Research 
(MTA). It will be responsible for the 
exploration, exploitation, production, 
and refining of petroleum, the storing 
and transporting of petroleum and 
petroleum products, the establishment 
of petroleum refineries, the construc- 
tion of pipelines both above and below 
ground and of electric installations 
connected with petroleum production. 


In addition, the corporation may, 
in competition with existing com- 
panies, enter the field of distribution 
and may effect the sale, purchase, and 
distribution of petroleum and petro- 
leum products. e 


The corporation is authorized to set 
up commercial companies concerned 
with petroleum, and to participate in 
the ownership of petroleum companies 
set up within the country and abroad. 
The Batman Refinery and all other 
installations established by the MTA 
will now be controlled by the new cor- 
poration. 


The shares of the corporation are 
divided into two groups. Group “A” 
stock, to be controlled by the Ministry 
of Finance, must include at least 51 
percent of the 150,000 shares. Accord- 
ing to an official breakdown, however, 
Government ownership will be far in 
excess of the required 51 percent. The 
remainder, group “B” stock—as many 
as 73,500 shares—may be held pri- 
vately. 

The value of each share has been set 
at 1,000 Turkish liras (1 lira—US 
$0.34). —Emb., Ankara. 





sembled or unassembled, 0.05. Duties on these 
vehicles are unchanged. 


491-1-3-23, Tank trailers for transporting 
milk, fuels, lubricants, syrups, and/or any 
other substance, assembled or unassembled, 
0.05. Duties on tank trailers are unchanged. 

491-1-3-24, Trucks and buses of all kinds 
and chassis for same, of any capacity, as- 
sembled, 0.25. Former duties were 0.05 for 
those with a capacity of not more than 2 
tons; 0.10 for those of more than 2 but not 
more than 3 tons; 0.20 for those of more than 


3 but not more than 4 tons; and 0.40 for . 


those exceeding 4 tons. 
491-1-3-25, Bodies for trucks and buses, 
platforms and stake bodies for trucks, as 
sembled, 0.25. Former duty was 0.10. 
Orders placed before April 14 may 
be cleared under the old or new clas- 
sifications, whichever is most favor- 
able to the importer provided proof 
of the order was presented to the 
Guatemalan customs by April 16. 
—La Gaceta, April 13, 1955. 
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Exchange TaxonFares 


Raised by Colombia 


An increase, from the existing 3 per- 
cent to 40 percent, in the exchange tax 
applicable to the remittance abroad of 
money received from international 
passenger fares and excess baggage by 
the airline and steamship companies 
was approved by Colombia on April 13. 

The same decree further provides 
that foreign exchange, received by air- 
line and steamship companies for the 
transportation of passengers, baggage, 
and export cargo, whether received in 
Colombia or abroad, will, if sold to the 
Bank of the Republic—central bank— 
be entitled to export certificates. 

The increase in the exchange-tax 
rate increases the effective rate of ex- 
change for remittances of transporta- 
tion companies from 2.585 pesos to the 
dollar to 3.51 pesos to the dollar (1 
peso= US$0.40). 

All of the international airline and 
steamship companies have added the 
40-percent tax to thé cost of their 
tickets, resulting in a 37-percent in- 
crease in the peso cost of airline or 
steamship fare for travel abroad. The 
increase in the exchange-tax rate does 
not affect the existing excise tax of 5 
percent and the so-called “residence 
tax” of 3 percent which is applied on 
all fares, both domestic and interna- 
tional. 

The provision that export certifi- 
cates will be given against all foreign 
exchange resulting from the transpor- 
tation of passengers or export cargo 
and sold to the Bank of the Republic, 
in effect, permits airline and shipping 
companies to receive a premium from 
the sale of foreign exchange derived 
from the above sources, since the mar- 
ket price of export certificates contin- 
ues substantially above the official ex- 
chane rate. For example, the rate of 
exchange for certificates was recently 
quoted at 3.10 pesos to the dollar com- 
pared with the official exchange rate 
of 250 pesos to the dollar—Emb., 
Bogota. 





Brazil Requires Clearance 


For Flour-Milling Imports 


Wheat flour milling equipment for 
expansion of existing installations or 
establishments of new mills now re- 
quires special clearance from the 
wheat expansion service of the Bra- 
zilian Ministry of Agriculture before 
import into Brazil. This new require- 
ment became effective April 14, apply- 
ing immediately to shipments from 
abroad against outstanding import 
licenses. If clearance is not obtained, 
the wheat expansion service, which 
controls the distribution of grain, will 
allocate no grain quotas for the ex- 
panded milling facilities. 

The new requirement was embodied 
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New Honduran Income Tax Law 
Provides for Increased Rates 


A new Honduran income tax law increasing tax rates on both personal 
and business income was established by decree-law No. 73 of March 31. 

All natural or juridical persons domiciled or resident in Honduras, 
whether national or foreign, including those holding coneessions from 
the Government, are subject to income taxation regardless of the source 


of the income. The tax also applies 
to merchant ships habitually navigat- 
ing in Honduran territorial waters and 
to income from undistributed estates. 

Nonresidents are subject to pay- 
ment of taxes on income derived from 
sources within Honduras. 


Gross income is defined as all in- 
come received or credited to the tax- 
payer in the taxable year. Individuals 
are not taxed on profits or dividends 
from business organizations, but in- 
formation of such dividends or profits 
must be supplied in the individual’s 
tax return. 

Not considered as gross income, and 
therefore not taxable, is income from 
insurance benefits, national or local 
government obligations, subsidy pay- 
ments granted by the national or local 
governments, inheritances and dona- 
tions, national lottery winnings, in- 
demnities received for professional 
risks, loans granted by the National 
Social Security Institute, when cre- 
ated, and income derived from invest- 
ments of pension funds, or funds of 
other social welfare plans. 


Deductions Permitted Firms 


Allowable deductions from the gross 
income of commercial enterprises are 
expenses incurred in producing the 
income, such as salaries, raw mate- 
rials, insurance premiums, advertis- 
ing costs, etc.; interest on loans made 
to produce the income; reasonable 
amounts for depreciation of the in- 
come-producing assets; amounts paid 
as taxes or contributions, with the ex- 
ception of income taxes; damages to 
income-producing assets; amounts re- 
served for amortization of bad or 
doubtful debts; 


Amortization of 10 percent, for each 
taxable period in 10 consecutive vears, 
on the value of new housing con- 
structed by employers for the free 
use of their employees; amortization 
of 20 percent, for each taxable period 
in 5 consecutive years, on the value 
of all facilities constructed by em- 
ployers for improvement of the hy- 
genic, social, and cultural conditions 
of their employees; bonuses not ex- 
ceeding the equivalent of a 6-monfh 
salary paid to employees; 


Reasonable amounts to compensate 








in portaria No. 341 of April 11, by the 
Minister of Agriculture —Diario Ofi- 
cial, April 13 and 16, 1955. 


for the depletion, consumption, or de- 
struction of property or other goods 
used in business and which are not 
subject to depreciation allowances; 
donations and legacies in favor of the 
national or local governments or of 
legally recognized charitable institu- 
tions; and payments to social security 
funds. : 

The newly created Direccion General 
de la Tributacion Directa (D.C. T. D.), 
the General Administration of Direct 
Taxation, will have jurisdiction over 
the administration of the income tax 
law and must approve amounts al- 
lowed for: Depreciation of income- 
producing amounts; amortization of 
bad or doubtful debts; and depletion, 
consumption, and destruction of prop- 
erty and other goods. It is empowered 
to establish an income tax withhold- 
ing system for salaried taxpayers. 

Specifically exempt from income 
taxation are the national and local 
governments; officially - recognized 
charitable institutions; nonprofit re- 


ligious, scientific, cultural, athletic, 
and political organizations; the 
church; diplomatic and consular 


corps; labor unions; and professional 
societies. 


Passengers Absorb Increase 


An individual may deduct from gross 
income: 1,200 lempiras for himself 
(1 lempira=US$0.50); 600 lempiras 
for each dependent; life and educa- 
tional insurance premiums; 50 per- 
cent of the first 1,200 lempiras, and 10 
percent on the excess of that sum paid 
for medical and dental services; and 
expenses incurred in the exercise of 
a profession, art, trade, or in operat- 
ing a shop. Farmers and ranchers may 
deduct expenses of production, main- 
tenance, interest, and depreciation. 

Net taxable income of both natural 
and juridical persons is subject to a 
progressive tax scale as follows: 

Income bracket in lempiras 





Taz rate 

From To percent 
0.01 5,000 3 
5,000.01 10,000 4 
10,000.01 20,000 6 
20,000.01 50,000 8 
50,000.01 100,000 10 
100,000.01 200,000 15 
200,000.01 500,000 20 
500,000.01 1,000,000 25 
1,000,000.01 and over 30 


For calendar year taxpayers, the 
new rates apply to all income received 
after January 1. Fiscal year taxpayers 
are subject to the new rates for any 
tax year beginning after June 30, 1954. 

—Emb., Honduras. 
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Costa Rica Reduces Some Duties 


Costa Rican import duties have been 
modified on a number of essential com- 
modities. Most of the modifications 
involve duty reductions, though some 
are only changes or additions to tariff 
subitems, and a few involve duty in- 
creases. 


The tariff items affected and their 
new duties, specific in colones, per 
gross kilogram and/or percent ad va- 
lorem, Costa Rican port of entry, with 
former rates shown in parentheses (1 
colon=US$0.1764 at the official selling 
rate for essential imports) are as 
follows: 


Effective January 25: 

393, Other alcohols and their derivatives, 
Nn. e. s., except those of complex functions, 1.35 
(2.70) plus 4 percent (same). 

530, Tires, n. e. s., and tubes for all kinds of 
vehicles: (b) Truck tires for sizes not under 


700 x 20 only, 0.60 (1.20) plus 4 percent 
(same). 
1008, Bodies, chassis, frames, and other 


replacement parts and accessories, n. e. s., for 
automotive vehicles: (c) Chassis, frames and 
other replacement parts, n. e. s., 1.50 (3.00) 
plus 4 percent (same). 


Effective March 6: 


25, Extracts, essences, soups, broths, and 
alimentary juices derived from marrow, bones 
or meats of all kinds in powder, paste, liquid 
or solid form, in any type of container: (a) 
(new item) Special meat preparations, strained 
and homogenized, for infants, hermetically 
sealed and in containers of not more than 
150 grams, 0.60 plus 15 percent. 


78, Dietary foods based on cereals: (a) 
Exclusively for infants, 0.10 (0.30) plus 4 
percent (same); (b) all others (new item), 
0.30, plus 4 percent. 

95, Other pulps and pastes of fruit: (a) 
Special strained and homogenized fruit prep- 
arations, for infant feeding, in hermetically 
sealed containers of not more than 150 grams 
net weight, 0.60 (1.80) plus 15 percent (10). 


113, Vegetable soups: (a) Strained and 
homogenized soups of vegetables or legumes, 
with or without meat, for infant feeding, in 
hermetically sealed containers of not more 
than 150 grams net weight, 0.60 (3.00) plus f5 
percent (2). 

230, Natural 
percent (4). 

313, Gas oil, diesel oil, and similar fuel oils, 
per gallon, 0.10 (0.34) with no ad valorem 
duty (1 percent). 


320, Pitch, rosin, petroleum asphalt or coke 
and other byproducts, n. e. s., of coal, lignite, 
petroleum and oily schist including non- 
chemical asphaltic mixtures: (a) Liquids, per 
gallon, 0.20 (0.05) plus 2 percent (same). 


357, Other acids and anhydrides, inorganic, 
n. @ 8S., subitem (d) added: (d) Silicagel, 0.12 
(0.65) plus 4 percent (2). 

358, Copper sulphate no specific duty (same) 
2 percent (10). 


367, Salts and other compounds of barium, 
0.20 (0.60) plus 4 percent (10). 

371, Other salts and compounds of calcium, 
except salts in the form of insecticides or 
fertilizers: (a) Hypoclorites of calcium or 
chloride of lime, 0.10 (0.20) plus 4 percent (2); 
(b) others, no specific duty (same), 10 percent 
(same). 

375, Salts and other compounds of chro- 
mium, 0.30 (1.00) plus 4 percent (2). 

381, Salts and other compounds of mercury, 
0.65 (2.70) plus 4 percent (same). 

389, Other inorganic compounds, n. e. s., sub- 
item (b) added: (b) Inorganic chemical com- 
pounds with pesticidal proverties registered 
according to law, mo specific duty (0.70), 2 
percent (4). 

413, Other organic compounds, n. e. s.: (a) 
Organic chemical compounds with pesticidal 
properties and registered according to law, no 
specific duty (3.00), plus 2 percent (10); (b) 
others, 2.70 (3.00) plus 10 percent (same). 

417, Other oils of liquid pitch and crude 
chemical products, n. e. s., extracted from coal 


asphalt, 0.05 (0.10) plus 2 


petroleum or natural gas, 0.10 (1.00) plus 4 
percent (10). 

418, Indigo or natural or artificial bluing in 
any form, not prepared for domestic use, 1.30 
(same) plus 4 percent (10). 

419, Other dyes or coloring materials derived 
from hard coal pitch and artificial dyes, for 
dyeing, not prepared for domestic use, 1.30 
(2.70) plus 4 percent (4). 

421, Dyeing extracts, n. e. s., of vegetable or 
animal origin, including all dyes of vegetable 
or animal origin, except indigo, 5.15 (1.70) 
plus 10 percent (4). 

422, Extract of live oak, 0.15 (0.40) plus 10 
percent (same). 

423, Extract of sumach, 0.15 (0.40) plus 10 
percent (same). 

424, Tannic acid and tannin, 0.15 (1.10) plus 
10 percent (4). 


425, Vegetable extracts for tanning, n. e. &., 
0.15 (0.40) plus 10 percent (same). 


426, Synthetic tanning materials and arti- 
ficial preparations for tanneries, 0.15 (0.40) 
plus 10 percent (same). 

438, Bacteriological products, serums and 
vaccines, for human or veterinary use: (a) 
Antidiptheric, antitetanus, and antisnake bite 
serums, free (same); (b) vaccines for diptheria, 
smallpox, whooping cough and tetanus, free 
(same); (c) others, 2.70 (none) plus 10 percent 
(5). 

439, Penicillin, streptomycin, and other 
antibiotics, no specific duty (same) 1 percent 
(4). 

440, Quinine and all its salts, no specific 
duty (same), 1 percent (10). 

443, Caffeine, strychnine and all its salts, 
2.00 (5.00) plus 4 percent (10). 


444, Other alkaloids their salts and deriva- 
tives, n. e. s.: (a) Ephedrine and all its salts, 
2.00 (10.00) plus 4 percent (10); (b) others, 
10.00 (same) plus 10 percent (same). 

445, Bitter matter, glucosides and their salts, 
5.00 (same) plus 4 percent (10). 


446, Organotherapeutic products: (d) Insulin, 
no specific duty (1.00), 1 percent (4): (e) 
adrenalin, no specific duty (2.00) 4 percent 
(10); (f) hemoglobin and meat extract for 
therapeutic purposes, no specific duty (1.10) 
plus 4 percent (same). 

450, Products for surgery or dental mechan- 
ics, n. e. s., including gold for dental purposes: 
(b) Silver amalgam for dental purposes, no 
specific duty (7.50), 10 percent (same). 


629, Textiles of spun glass, pure or mixed 
with other fibers: subitem (e) added: (e) Glass 
fabrics suitable for protection against insects, 
0.35 plus 4 percent. 


690, Stones for construction and for monu- 
ments, worked or polished, in flags, tiles, 
roof-tiles, bricks, columns, balustrades, archi- 
traves and in other construction forms, sub- 
item (b) added: (b) Slate, worked or polished 
0.50 (5.00) plus 4 percent (20). 


722, Glass, n. e. s., in semimanufactured 
forms: (a) Glass wool, 0.60 (2.00) plus 4 
percent (20). 


726, Glass articles, whether or not graduated 
or calibrated, for laboratories or for medicinal, 
surgical, dental or hygenic use; vials and jars 
of glass for serums: (a) Vials and jars of 
glass for serums, no specific duty, (same), 4 
percent (10). 


806, Iron or steel manufactures: (b) Rail- 
road spikes, 0.15 (0.60) plus 4 percent (same). 


862, Other manufactures of iron and steel, 
n. e. s., of common metals, subitem (d) added: 
(d) Nonelectric irons, 0.10 plus 10 percent. 


872, Windmills, no specific duty (same), 2 
percent (10). 


918, FPurniture made especially for sewing 
machines: (a) Of metal 0.35 (4.00) plus 4 per- 
cent (20). 


926, Apparatus for spraying or sprinkling 
liquids or powders, including hand- and piggy- 
back type; those for agricultural use; and ap- 
paratus which throws vapor or sand; fire ex- 
tinguishers and paint sprayers: (a) Paint 
sprayers, no specific duty (same), 10 percent 
(same); (b) others, no specific duty (same), 
2 percent (10). 

972, Pressure cookers or sterilizers and other 
thermoelectric apparatus, n.e.s., subitems (b) 
and (c) added: (b) Apparatus for soldering 
and vulcanizing, 0.26 (3.00) plus 4 percent 
(10); (c) other thermoelectric apparatus, 


— 


n. e. s., for industrial use, 0.65 (3.00) plus 4 
percent (10). 

1162, Recording discs, tape or wire, n. e. 4, 
with sound: (a) Recordings of national com. 
posers, 3.00 (8.00) plus 4 percent (10); (b) 
others, 8.00 (same) plus 10 percent (same). . 

1184, Catalogs, posters, handbills, and alj 
other types of commercial and foreign to 
advertising material, printed, lithographed, or 
engraved on paper or cardboard: (a) Cata. 


(Continued on page 13) 
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Brazil May Facilitate 
Import of Bus Parts 


Special auctions for the sale of ex- 
change commitment certificates en- 
titling the holders to obtain licenses 
for the import of bus parts into 
Brazil are reported to be under con- 
sideration, according to information 
received from the American Embassy 
in Rio de Janeiro. 

Exchange delivery terms of dollar 
certificates to be made available at the 
special auctions are expected to be on 
the basis of delivery of exchange in 
180 days, but some spot dollars may 
be sold for emergency purposes. 


Only bus operating companies would 
be permitted to import parts by means 
of the special auctions and reselling 
would be prohibited. Between $500,000 
and $1 million is expected to be set 
aside for the special auctions. 


The purpose of the plan under con- 
sideration is to reduce premiums for 
bus parts to permit the rehabilitation 
of the bus transportation system. Re- 
portedly, about 30 percent of the 
buses in Rio de Janeiro are immo- 
bilized for lack of parts, and a similar 
situation exists in Sao Paulo and sev- 
eral other Brazilian cities. 


Import of automotive parts manu- 
factured in Brazil in sufficient quan- 
tity to supply the market is permitted 
only by means of the fifth category 
of the regular auction system and this 
situation is not to be altered. Other 
automotive parts are classified in the 
third category for the purpose of the 
exchange auctions and their import 
has become increasingly expensive in 
terms of cruzeiros. 





Barbasco Harvesters 
Get Extension 


The Mexican subsidy to har- 
vesters of the barbasco-plant, a 
source of cortisone and other 
hormones amounting to 75 per- 
cent of the 200-peso per metric 
ton production tax, has been ex- 
tended to cover the year 1955 by 
a resolution published April 14. 

For the establishment of this 
subsidy and its provisions, see 
Foreign Commerce Weekly of 
March 8, 1954, page 7. 











Foreign Commerce Weekly 
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Brazil Announces Increase in 
Exchange-Commitment Bid 


Minimum acceptable bids, or pre- 
miums, for Brazilian exchange-com- 
mitment certificates sold at auction 
have been increased again. 

The new minimums acceptable for 
certificates in the first three cate- 
gories are now, respectively, 25, 30 and 
85 cruzeiros to the dollar, or its 
equivalent in other currencies, as com- 
pared with former minimums of 20, 24 
and 31 cruzeiros. No alteration was 
made in the fourth and fifth cate- 
gory premiums maintained, respec- 
tively, at 40 and 100 cruzeiros to the 
dollar. 

The new premiums, established in 
accordance with a resolution of the 
Council of the Brazilian Superintend- 
ency of Money and Credit published in 
the Rio de Janeiro press of April 27, 
became effective in the exchange auc- 
tions beginning April 26. 

No announcement was made as to 
the applicability of the new minimum 
acceptable bids to imports made by 
Federal, State and municipal govern- 
ment departments, independent gov- 
ernment agencies, and companies. A 
decision to establish a flat premium 
of 25 cruzeiros to the dollar for im- 
ports by these agencies, subject to 
special permission to import items in 
categories four and five, is reported to 
be awaiting final approval by the 
President of the Republic. 

Effective March 23, the Council of 
the Superintendency of Money and 
Credit also had increased from 15 to 
2 cruzeiros per dollar the flat pre- 
mium for imports of maps, books, 
newspapers, magazines, and similar 
publications of a technical, scientific, 
didactic, or literary nature written in a 
foreign language, as well as to works 
by Portuguese or Brazilian authors 
printed in Portugal in the Portuguese 
language, and religious books written 
in any language—Emb., Rio de Jane- 
iro. 





Indian Government Abolishes 
Labor Appellate Tribunal 


The Ministry of Labor has decided 
to abolish the Labor Appellate Tri- 
bunal of India, the highest authority 
for deciding labor-management dis- 
putes, the Indian press reports. 

The tribunal, whose head office is 
in Bombay, with branches in Calcutta, 
Lucknow, and Madras, was established 
4 years ago to bring about uniformity 
in the decisions given by the various 
State labor courts. Employers have 
felt the need for the tribunal, while 
labor unions have favored its abolition. 

The Government of India, report- 
edly, would abolish the tribunal by 
amending the Industrial Disputes Act, 
1947, and by setting up 3-level judicial 
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Danish Regulations Set For Canned Food 


New regulations specifying content 
and marking requirements for im- 
ported and domestically produced 
canned and otherwise preserved fruits, 
vegetables, and marmalades, became 
effective in Denmark on May 1. 

In addition to general quality re- 
quirements, the new regulations re- 
quire that containers of fruit and 
vegetables must be fully packed and 
prohibit the sale of articles showing 
evidence of fermentation or swelling. 

The addition of 5 grams of calcium 
chloride per kilogram of spinach now 
is permitted. Preserved cucumbers, 
beans, kale, spinach, chervil, and 
green-gage plums may be colored with 
copper sulfate but may not contain 
over 100 milligrams of copper per kilo- 
gram. The use of other copper com- 
pounds is prohibited. The use of other 
coloring must conform with current 
legal requirements. 

Marmalade Requirements Given 


Labels of fruits or vegetables which 
have been colored must bear the word 
“farvet” — colored — conspicuously, as 
well as net weight of entire contents 
for articles such as tomato puree, 
kale, and spinach, or, for separable 
articles, that of the solid constituents 
—drained weight. The country of pro- 
duction and the name and address of 
the producer, exporter, or importer 
also must be given clearly in char- 
acters at least 2 millimeters high, 
either in Danish, English, or other 
principal language. 

Fruit marmalade may not contain 
apple or pear waste, vegetable marrow, 
rhubarb, root vegetables, etc., or es- 
sences, They may contain only water, 
harmless coagulants of vegetable ori- 
gin, citric, tartaric and lactic acids, 
sugars, and harmless colorings per- 
mitted under current regulations. As 
preservative, they may contain, per 
kilogram, up to 1,000 milligrams of 





machinery to resolve labor-manage- 
ment disputes as follows: 

eA “National Tribunal” consisting 
of senior High Court judges to settle 
all major fundamental disputes of 
an inter-State nature, those disputes 
within a State which might have 
repercussions throughout India, and 
disputes referred to it by the central 
Government. No appeal will arise from 
its decisions. Under the Constitution, 
however, issues may be taken to the 
Supreme Court by special permission. 

eA “State Tribunal” composed of 
judges of High Court status to hear 
disputes of importance referred to it 
by the State government concerned. 
No appeal will arise from its decisions. 

eA “Labor Tribunal” made up of 
senior civil judges to dispose of all 
minor disputes under the State indus- 
trial acts. Its decision will be final— 
Cons. Gen., Bombay. 


formic aid and either 750 milligrams 
of para-hydroxybenzoic acid ester or 
1,500 milligrams of benzoic acid. No 
other preservative is permitted. They 
must have at least the polarization 
of a 50-percent water solution of 
saccharose sugar. 

Marmalades made of a single fruit 
must be labeled with the name of the 
fruit followed by the word “marmel- 
ade.” Articles of citrus fruits may 
be designated as “orangemarmelade,” 
however. Articles composed of mixed 
fruits must be labeled “Blandet Frugt- 
marmelade.” 

Labels must show net weight of con- 
tents, except where this exceeds 2 
kilograms, in which case gross weight 
may be used instead. They must also 
indicate country of origin and the 
name and address of the producer, 
exporter or importer, in clear charac- 
ters not less than 2 millimeters high, 
in Danish, English, or other principal 
language. 

Marmalades and like products, such 
as spreads, which do not contain fruit, 
fruit pulp, or berry pomace may not be 
sold under a designation, Danish or 
foreign, as fruit marmalade, mixed 
fruit marmalade, or mixed marmalade, 
nor under one with words containing 
the name of a fruit or fruits, nor may 
the purchaser be given the impression, 
by pictures on the packaging or other- 
wise, that the product contains fruit. 


Burma To Spend $5 Million 
For Communist China Goods 


Burma has signed contracts to the 
value of $5.3 million for imports of 36 
commodities from communist China, 
according to a communique issued 
jointly by both governments on 
April 1. 

Among the major items selected for 
import by the Burmese purchasing 
mission in its recent visit to China 
are: Steel materials, steel plate, iron 
pipes, cotton yarns, newsprint, glass, 
woolen blankets, sanitary equipment, 
glazed tiles, hospital beds, and silk. 

Burma’s imports from communist 
China are to be financed from the 
proceeds of the recent sale of 150,000 
tons of rice, valued at $16.8 million, 
now being shipped to communist 
China. The remaining $11.5 million 
trade balance in favor of Burma will 
be utilized by the Government of 
Burma and private business firms to 
purchase other Chinese goods during 
the year. The first shipment of 
Chinese goods to Burma was expected 
in May. 

The Burmese Ministry of Trade de- 
velopment is reported to be preparing 
a list of “skilled traders” who will be 
appointed as agents of the Govern- 
ment for purposes of trading with 
communist China.—Emb., Rangoon. 





1 














FOREIGN GOVERNMENT ACTIONS 








Thais Revise List of 
Prohibited Imports 


The list of items banned import 
into Thailand has been revised, effec- 
tive March 12. 

Certain oils used in the manufacture 
of paint are added, the number of 
prohibited paper products increased, 
and six food items and some religious 
items removed. 

Since its first publication the list 
has undergone a number of descrip- 
tive changes and interpretations of 
the scope of individually listed items. 

The list in revised form follows: 


Meat, fresh, frozen, or in other forms; wheat 
flour products, except brittle, tasteless, and 
salty biscuits; canned fish; canned vegetables 
and processed vegetables, both fresh and dried; 
shrimp paste, fish sauce, all other sauces, 
except tomato paste; margarine and other 
imitation butter. 

Grains other than wheat, oats, and malt 
Yor industrial use; bread and cake; fruit juice 
and sirup; canned and uncanned fruits, in- 
cluding nuts and marmalade, except jams; 
dried soybean curds; agar-agar (gelatin) and 
vermicelli. 

Molluscs and other seafood; quail eggs; 
edible bird’s nests; salt; honey; aerated water; 
potatoes; seaweed; melon seeds not for agri- 
cultural purposes; all kinds of leaf for rolling 
cigarettes; betelnuts; rattan. 

Paper fans; matches and veneer for the 
snamntactuse of matches; chairs, tables, beds, 
and cabinets, except metal filing cabinets. 


Mats and wickerwork; mortars, pestles and 
grindstones not used for industrial purposes; 
toys; umbrellas, and umbrella frames; all 
kinds of sandals; canvas shoes with rubber 
soles; rubber soles and heels; old newspapers 
for wrapping purposes; fireworks; straw hats 
of every description; basketwork. 


Coconut oil, peanut oil, palm oil; toilet 
soap; wooden articles. 


Watches made of gold, pink gold, platinum, 
and mounted with diamonds; watch straps of 
every description; pearls and precious stones, 
both natural and cultured. 

Oil for mixing paint with less than 170 
fodine value; objects of art; belts; suitcases 
and ladies‘ handbags; handkerchiefs, table- 
cloths, bed sheets, pillowcases, and bedspreads; 
embroidered linens; wrap-around scarves, both 
in rolls and in sheets; tailors name tapes; 
gold and silver brocade. 

Wax printed materials, silk-embroidered and 
plain materials; yarn of every description; 
Plastic rain coats and hats; cut glasswares; 
cigarette cases; iron frying pans and skillets; 
desk and wall calendars; paper products, 
greeting cards, paper dishes and plates, flowers, 
albums, files for office use, notebooks, nap- 
kins, and student exercise books; picture 
frames; hangers; showcases. 

Toothbrushes and holders; brushes made of 
all wood; brooms of every description; wire 
brooms for scrubbing floors; marble; earthen- 
Ware: jars, pots, vases, candlestick holders, 
ashtrays, toys, chopstick holders, pillows, and 
flowerpots; carved articles. 

Rubber pillows and mattresses; tinsel papers 
for Chinese worshipping purposes; abacus; 
glass Buddhas; wooden molds for making 
cakes; ink eradicator; roofing tiles made of 
cement, clay, and paper; blackboards; glue 
for office use; fireproof brick that can be made 
locally; enamel spoons and dishes; jewelry 
and ornaments, such as brooches, earrings, 
rings, and bracelets. 

Miscellaneous products: mosquito coils; joss 
sticks, chopsticks, toothpicks, cards, earpicks, 
shuttiecocks; picture transfers; combs; plastic 
and wooden rulers; soapboxes; clothespins; 
lunch boxes; bathroom toilet covers; rolling 
pins; bill hangers; rubber-stamp racks; tie- 
pins, cufflinks, buckles; brass ladles; paper- 
weights, bookmarkers, envelope openers, and 
dress mannequins. 


The Government has indicated that 
‘when Thailand’s balance-of-payment 
position warrants it will consider lift- 
ing the ban on goods now prohibited 


12 


import for reasons of currency preser- 
vation. Current restrictions against 
products produced locally and now 
banned primarily to reduce foreign 
competition probably will remain in 
force. 

The former list of banned products 
appeared in Foreign Commerce Week- 
ly, December 27, 1954, page 12. 





Austrian Securities 


Called for Validation 


Additional Austrian securities have 
been called for validation, in accord- 
ance with the provisions of the Secu- 
rities Validation Law of Austria, the 
Federal Ministry of Finance has an- 
nounced. 

These securities include all shares 
of: “Universale” Hoch- und Tiefbau 
Aktiengesellschaft, Vienna; Pottendor- 
fer Spinnerei und Felixdorfer Weberei 
Aktiengesellschaft, Vienna; Vereinigte 
Telephon- und Telegraphenfabriks- 
Aktien-Gesellschaft Czeija, Missle 
and Co., Vienna (formerly Vereinigte 
Telefon- & Telegrafen-Werke A. G.). 

The declaration term is 6 months, 
beginning April 4 and ending October 
4, 1955. If the declaration is not filed 
within the term or is not in compli- 
ance with the provisions of the Secu- 
rities Validation Law, the securities 
will become invalid at the end of the 
term, and the claims represented 
thereby will be forfeited. 

Appointed as registering offices for 
the called securities are the various 
offices of Creditanstalt Bankverein, 
Oesterreichische Laenderbank A. G., 
and Oesterreichisches Credit-Institut. 
Oesterreichische Kontrollbank A. G. 
Vienna, has been appointed examin- 
ing office—Emb., Vienna. 

Securities previously called were re- 
ported in Foreign Commerce Weekly, 
February 14, 1955, page 6; March 21, 
1955, page 10; and April 18, 1955, 
page 11. 





India Releases Additional 
Quotas, Frees Some Exports 


The Indian Government has an- 
nounced, by a series of trade notices, 
a more liberal export policy on a 
number of cOémmodities. 

An additional export quota of 15,000 
long tons of peanuts was released on 
April 27 for shipment through July 31. 

Peanuts and peanut oil—Established 
shippers of peanut oil or peanuts 
have been granted export quotas for 
peanut oil, equivalent to 10 percent 
of their base-year exports of peanut 
oil or peanuts. For purposes of com- 
putting the quotas, 214 tons of peanuts 
will be considered equivalent to 1 ton 
of peanut oil. A minimum of 5 tons 
is allotted to each qualified exporter. 
A small export quota of peanut oil 


(Continued on Page 21) 


Mexico Adds More Items 
To Import Control List 


Mexico has enlarged its import con. 
trol list of items requiring prior im. 
port permits from the Mexican Min- 
istry of Economy by a resolution made 
effective April 22. 

Certain stoves, ovens, air-condition- 
ers, concrete mixers, and carts were 
added to the list, with tariff classifica- 
tions as follows: 


8.23.21, Concrete mixers, weighing 
not over 2,000 kilograms. 


8.52.23, Stoves and heaters of all 
kinds, nonelectric, with adaptationg 
for consuming liquid or gaseous fuels, 
and separate or repair parts therefor 
not specified, even nonpainted or non- 
enameled. 

8.52.24, Ovens and toasters of all 
kinds, nonelectric, with adaptations 
for consuming liquid or gaseous fuels, 
and separate or repair parts therefor, 
not specified, even nonpainted of 
nonenameled. 

8.59.80, Apparatus forming a com- 
plete unit for artificial climate provid- 
ing it is constituted by the following 
elements: Cabinet, compressor, coil, 
ventilator, and air filter, weighing up 
to 1,500 kilograms. 

9.53.12, Carts, other than hand carts, 
of all kinds for the transportation of 
goods, having up to four pneumatic 
tires. 


9.53.12, Same, having more than four 
pneumatic tires. 


—Diario Oficial, April 22, 1955. 





Colombia Raises Reserve 
Requirements for Banks 


The Colombian Minister of Finance 
announced on April 13, that the Bank 
of the Republic, Central Bank, had 
increased the legal reserve require- 
ment of banks by an additional 5 per- 
cent, half of which is effective April 
18, and half to be effective May 18. 
Also, an additional reserve of 40 per- 
cent on all future increases in de- 
posits was decreed. 


The effect of this measure is to in- 
crease the reserve requirements 
against the level of deposits prevail- 
ing on April 13, from 18 percent to 
20% percent on April 18, and 23 per- 
cent on May 18. 

An additional reserve of 40 percent 
will be required against any increases 
in bank deposits over the level of April 
13. Thus against new deposits, the 
required reserve will be 60% percent 
after April 18, and 63 percent after 
May 18. 

The purpose of the measure is not 
only to combat internal inflation, but 
also to reduce the drain on Colombia’s 
foreign exchange holdings by dis- 
couraging loans for use in the pay- 
ment of imports.—Emb., Bogota. 


Foreign Commerce Weekly 
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Guatemala and Switzerland 
Agree to Extend Trade Pact 


A trade agreement between Guate- 
mala and Switzerland providing for 
the reciprocal extension of most- 
favored-nation treatment to each 
other’s products was signed in Guate- 
mala City on April 1. 

The agreement applies to customs 

edure, international trade pay- 
ments, import duties, internal taxa- 
tion, and to legal regulations govern- 
ing the purchase, transportation, and 
use of one country’s products in the 
territory of the other. Most-favored- 
nation treatment will not apply to 
special concessions granted to facili- 


. tate border trade, customs unions, free 


trade zones, or to the Central Ameri- 
can Federation. 

Although the agreement is subject 
to ratification, it became provision- 
ally effective on April 10. Its duration 
is for 1 year, automatically renewable 
thereafter for an indefinite period, 
put subject to termination on 3 
months’ notice by either party. 

The agreement benefits extend to 
Liechtenstein so long as it continues 
its customs union with Switzerland. 

Guatemalan exports to Switzerland 
consist principally of coffee and bana- 
nas while imports therefrom include 
watches, pharmaceuticals, dyes, tex- 
tiles, machinery, and _ chocolates. 
Guatemala’s exports and imports from 


Switzerland for the period 1950 
through 1954 are shown below: 
{In U. 8. Dollars] 

Year Exports Imports 
2 2,470, 631,000 
DSi. cvbee cnotene 3,040,000 704,000 
Kee san cedbaeee 3,160,000 870,000 
iiss acscheeceste 3,020,000 1,085,000 
SEGA can0xes 600s 2,650,000 940,000 


—Emb., Guatemala City. 
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Channels for Trading 


Abroad : 
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Published by the Bureau of Foreign 
Commerce. Sold by all Department 
of Commerce Field Offices and by 
the Superintendent of Documents, 
United States Government Printing 
Office, Washington 25, D. C. 
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British Uphold GATT, 


Give Japanese Policy 


The British Government issued two 
white papers on April 19, one reaffirm- 
ing its position on GATT (General 
Agreement on Tariffs and Trade), and 
the other stating its policy toward 
present and future trade with Japan. 


The president of the Board of Trade 
announced that the British Govern- 
ment is satisfied that it is in the 
interests of the United Kingdom to 
reaffirm its adherence to the princi- 
ples and objectives of the GATT, and 
it proposes, accordingly, to signify its 
support for the revised agreement 
by signing in due course the proto- 
cols of amendments, and the agree- 
ment on the Organization for Trade 
Cooperation. 


The white paper on Japan stated 
the Government’s intention to invoke 
Article XXXV of the GATT if, as ex- 
pected, Japan receives the two-thirds 
vote necessary for accession to GATT 
following the current tariff negotia- 
tions now going on in Geneva, Al- 
though the Government was sympa- 
thetic to Japan’s desire to accede to 
the agreement, it felt unwilling to 
tie its hands in advance by accepting 
the unconditional obligations of the 
agreement toward Japan. 


High Trade Level To Continue 


There would be no change at present 
in the arrangements under which 
Japan enjoys most-favored-nation 
treatment under the tariff in the 
United Kingdom and the Colonial ter- 
ritories, or in the quota arrangements 
for United Kingdom-Japanese trade 
mutually agreed upon by the Japanese 
Government for the past few years. 


Since 1949 it had been established 
policy, in the mutual interest of all 
the countries concerned, to maintain 
a high level of trade between the ster- 
ling area and Japan, and the Govern- 
ment would endeavor to continue to 
achieve this aim in the periodic trade 
and payment negotiations with Japan. 
Finally, with a view to strengthening 
the United Kingdom’s commercial and 
economic relations with Japan gen- 
erally, the paper stated that the 
Government was inviting the Japanese 
to enter into a long-term commercial 
treaty embodying mutual undertak- 
ings on such matters as shipping, pro- 
tection of industrial designs, and 
tariffs. 





Costa Rica... 


(Continued from Page 10) 


logs, 0.50 (5.00) plus 4 percent (same); (b) 
others, 5.00 (same) plus 4 percent (same). 

1215, Brushes, n. e. s., of any material except 
wire: (a) Brushes which are an integral part 
of industrial machinery, no specific duty 
(3.00), 10 percent (20); (b) others, 3.00 (same) 
plus 20 percent (same). 


—La Gaceta Oficial, March 6, 1955. 


FOREIGN GOVERNMENT ACTIONS 


Colombia Stops Option 


For Customs Manifest 


The Government of Colombia has 
withdrawn the option previously 
granted to Colombian importers of 
presenting a bank guaranty instead 
of the customs manifest when apply- 
ing for foreign exchange. 

According to resolution No. 26 of 
the Exchange Registry, passed on 
March 24, the bank guaranty is no 
longer acceptable, and the presen- 
tation of the customs manifest itself 
now is obligatory in order to effect 
we pgs for the payment of im- 
ports. 


The new resolution is expected to 
create delays in making remittances 
to U. S. exporters. 


Previous resolution No. 21 of the 
Exchange Registry, October 1954, re- 
quired a customs manifest along with 
other documents for presentation to 
the banks in order to effect remit- 
tances of exchange for the payment 
of imports. This same resolution, how- 
ever, provided that a bank guaranty 
could be presented instead of the man- 
ifest until the copy of the customs 
manifest was available-—Emb., Bogota. 


CEYLON 


Lowers Tea Export Duty 


The duty on tea exported from Cey- 
lon has been reduced to 1 rupee a 
pound, effective April 22, from a previ- 
ous rate of 1.30 rupees a pound (1 
rupee=US$0.21). 

The new duty is applicable to all tea 
exported except tea sold at auctions 
in Colombo up to midnight of April 21. 
The tea controller has been author- 
ized, on behalf of the Government of 
Ceylon, to bid for tea in the auctions 
to support tea prices ——Emb., Colombo. 


CHILE 


Provides for Special Imports 


A special fund has been established 
by the Chilean Government for import 
of the following items, by decree No. 
260 of March 30: 

Anilines, iron and steel, roller and: 
ball bearings, tools and accessories for 
agricultural machinery, repair parts 
for the textile industry, repair parts 
for industrial sewing machines, repair 
parts for domestic sewing machines, 
repair parts for machinery in general, 
tools, tires and tubes for automobiles 
and trucks, tires, and tubes for trac- 
tors. 


These articles, as understood, will be 
imported at a more depreciated ex- 
change rate than the “free” banking 
rate (200 pesos=US$1).—Emb., Santi- 
ago. : 




















FOREIGN GOVERNMENT ACTIONS 








EGYPT 
Levies Excise Tax on Flour 
The Egyptian Government on 


March 31, established an excise tax 
on imports of “extra” or leavened 
flour. The rate of tax levied was 92.8 
piasters, or US$2.87, per 100 gross kilo- 
grams of this flour. ‘ 

An excise tax on domestic “extra” 
flour also was established on March 
31, at slightly lower rates. 

“Extra” flour for the purpose of the 
excise tax is defined as that produced 
from pure wheat under the following 
specifications: Humidity not to exceed 
14 percent; dust calculated on dry 
matter not to exceed 0.6 percent; 
fibers calculated on dry matter not to 
exceed 0.3 percent; dirt not to ex- 
ceed 0.1 percent; and the proportion 
extracted not to exceed 72 percent. 

Leavened flour is defined as “extra” 
flour mixed with leaven—Emb., Cairo. 


FED. REP. OF GERMANY 
Sets Tax on Gift Parcels 


The amounts to be paid by persons 
in the Federal Republic of Germany 
and in West Berlin, who receive to- 
bacco, tobacco products, or cigarette 
paper in gift parcels (see Foreign 
Commerce Weekly, Dec. 20, 1954, p. 
21) have been announced as follows, 
in German marks with U. S. dollar 
equivalent in parentheses: 


Each cigar, .30 German mark 
(US$0.07); each cigarillo or small ci- 
gar, .15 (US$0.04); each cigarette, .08 
(US$0.24); fine ground tobacco, per 
kilogram, 35 (US$8.33); pipe tobacco, 
per kilogram, 18 (US$4.28); chewing 
tobacco, per piece, .20 (US$0.05); and 
snuff, per kilogram, 6 (US$1.43). 

Cigarette paper included in gift par- 
cels is subject to an import duty of 
16 percent, and a turnover equaliza- 
tion tax of 6 percent on the duty-paid 
value, in addition to an excise tax of 
1 German mark per 1,000 sheets or 
tubes. 


HONDURAS 


Abolishes Road Tax 


The road tax provided for by the 
highway law was abolished by Hon- 
duran decree-law No. 74 of April 1. 

The tax, which ranged from $0.50 
to $4.00 annually, depending on the 
individual’s income, was collected 
from all males, national or foreign, 
over 18 years of age. 


Abolishment of the road tax fol- 
lowed approval on March 31 of the 
new Honduran income tax law which 
taxes income on a more equitable 
basis, thus removing the need for a 
second tax on income.—Emb., Tegu- 
cigalpa. 
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INDIA 


Revises Cotton Textile Excises 


Excise taxes on mill-made cotton 
textiles were readjusted on April 18, 
for the third time since March l. 


The most recent changes include 
reduction of the excise tax on super- 
fine cloth, from 2% annas to 2 annas 
a square yard; increase of the excise 
tax on fine cloth, from 1 anna to 1% 
annas a square yard; and conversion 
of the tax on handloom cloth, from 
4, anna a linear yard to %4 anna a 
Square yard (1 anna = US$0.013). 

The new excise schedule on mill- 
made cotton textiles, including the tax 
of % anna, is as follows, a square 
yard: Coarse cloth, 16s and lower 
counts, 3%, anna; medium cloth, 17s 
to 34s, 3% anna; fine cloth, 35s to 
47s, 1% annas; and superfine cloth, 
48s and over, 2% annas. 


Previous changes in excise duties 
on cloth were reported in Foreign 
Commerce Weekly of March 28 and 
April 25, 1955.—Cons. Gen., Bombay. 


Reduces Raw Sugar Duty 


The duty on raw sugar imported into 
India for refining has been reduced to 
4 rupees 12 annas per hundredweight, 
effective March 12. On March 1, the 
Government had issued an announce- 
ment increasing the duty from 5 
rupees 8 annas to 6 rupees 8 annas per 
hundred weight (1 rupee=—US$0.21; 1 
rupee—8 annas). 


Shipments should be accompanied 
by a certificate issued by the Ministry 
of Food and Agriculture, Government 
of India, certifying that the sugar is 
being imported for refining. 


Raw sugar is defined as sugar with 
associated impurities and having a 
sucrose content not exceeding 99 per- 
cent by weight on the material dried 
at 105° C.—Emb., New Delhi. 


Madras Levies Tobacco Sales Tax 


Raw tobacco and low-priced to- 
bacco products, previously exempted 
from the sales tax in the state of 
Madras, southern India, now are sub- 
ject to sales tax of 3% percent ad 
valorem, under the provisions of an 
act passed by the State legislature on 
April 2. 

The new law brings within the scope 
of the sales tax all unmanufactured 
tobacco, chewing tobacco, bidis, snuff, 
cigarettes selling at 3 pies or less, and 
cigars and cheroots selling at 2 annas 
or less (1 anna — approximately 
US$0.013; 1 pie=approximately US 
$0.001). 

The previous taxes applied only to 
tobacco products valued above these 
figures, and to all pipe and cigarette 
tobacco. The tax on the higher-priced 
products, which continues in effect, is 
graduated according to the value of 


—, 


the products, and varies from 10 pep. 
cent to 30 percent ad valorem. 


The additional taxes are expected tp 
yield a substantial revenue to 
tate’s treasury.—Cons. Gen., Madrag 


IRELAND 


Amends Import Duties on Gloves 


The Irish Government issued ap 
order effective March 29, imposing the 
following specific rates of duty op 
certain imported gloves: Cotton gloves 
valued at 54 shillings or less per dozen 
pairs, 60 shillings per dozen pairs 
for all countries except the United 
Kingdom and Canada, preferentiaj 
rate of 40 shillings per dozen pair, | 
for United Kingdom and Canada; 
synthetic or artificial silk gloves yal. 
ued at 40 shillings or less per dozen 
pairs, 30 shillings per dozen pairs 
20 shillings per dozen pairs for United 
Kingdom and Canada; netted o 
crocheted gloves valued at 15 shillings 
or less per dozen pairs, 15 shillings 
per dozen pairs, 10 shillings per dozen 
pairs for United Kingdom and 
Canada. 

These gloves formerly were subject 
to a full duty rate of 75 percent ad 
valorem and a preferential rate of 3% 
percent ad valorem for United King- 
dom and Canada. 


JAMAICA 


Places Items Under Open License 


Printers blocks, plates, and matrices 
of metal or cardboard for printing and 
newspaper use; news and pictures for 
newspaper use; newspaper features, 
and feature materials for reproduc- 
tion or insertion in newspapers may 
now be imported into Jamaica under 
open general license, according to 
notice No. 1468, dated March 25. 

Other items which may be imported 
under open general license, were an- 
nounced in Foreign Commerce Weekly, 
February 14, 1955, page 23. 





PAKISTAN 


Exempts Frozen Fish From Tax 


In a move to increase exports of 
frozen fish products the Govern- 
ment of Pakistan has exempted fresh 
frozen processed fish from the export 
duty of 5 rupees per maund (approxi- 
mately US$0.0185 a pound). 

A newly established fishery en- 
terprise is understood to have had 
difficulty in competing in world mar- 
kets because of the tax and requested 
that fresh frozen processed fish be eX- 
empted from the duty applying 
fresh fish which are merely iced for 


(More on Page 31) 
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WORLD TRADE LEADS 





Axial Fans Needed 
In New Zealand 


Bids are invited until June 2 by the 
New Zealand Forest Service for the 
supply and delivery of six axial flow 
fans complete with shroud ring hous- 
ing and direct coupled motor, required 
for promoting air circulation in a tim- 
per drying kiln. 

The operation is continuous, based 
on a 24-hour day and 7 days per week, 
except for reloading and load-testing 
preaks amounting to not more than 
tpercent of the running time. In gen- 
eral the operating temperatures will 
not exceed 200° F., but the tenderer 
js required to offer a motor capable of 
operating at the stated maximum 
temperature of 230° F. The moisture 
of the kiln atmosphere frequently 
reaches 100 percent relative humidity, 
and the motor may be subjected to 
this humidity for 24 hours duration. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
New Zealand Government Trade 
Commissioner, Dupont Circle Bldg., 
13446 Connecticut Avenue NW., Wash- 
ington 6, D. C. 





U. S. Investment Wanted To 
Develop Mining in Cypress 


American interests are invited to 
fnance and undertake the exploita- 
tion of certain mining concessions in 
Cyprus held by Mr. Charles S. Ktori- 
des of Nicosia. 


These properties cover approxi- 
mately 5 square miles and are said to 
contain deposits of pyrites, gold, silver, 
sulfur, and manganese. Limited pros- 
pecting has been carried out with re- 
sults described as satisfactory. 


A summary statement describing 
the concessions and the terms offered 
§ available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washing- 
ton 25, D. C. 


Interested parties are invited to 
communicate with Mr. Charles S. 
Ktorides, P. O. Box 578, Nicosia, 
Cyprus. 





Egypt Extends Bid Deadline 


The closing date for bids for the 
construction, widening, and paving 
of the Cairo-Alexandria Express 
Road, in Egypt, has been extended 
to May 28. 

The invitation to bid on construc- 
tion of the highway was published in 
Foreign Commerce Weekly, May 2, 
1955, page 13. 
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NATO Needs Equipment in Turkey; 
Installations, Excavations in France 


New projects in Turkey and France 
have been opened to U. S. bidders un- 
der the international competitive bid- 
ding procedure of the North Atlantic 
Treaty Organization (NATO), the Bu- 
reau of Foreign Commerce has re- 
ported. 

The project in Turkey calls for the 
supply of 44 diesel pumping sets, each 
set to comprise pump, engine, speed 
increaser, jack shaft, antifire wall 
stuffing box, floating shaft, couplings, 
and control panel, all mounted as one 
transportable unit; 4 diesel driver 
sets; 24 air compressors, 3 horse- 
power; and 26 air receivers, 15 cubic- 
foot minimum. These quantities may 
be increased up to 50 percent without 
increase of the accepted unit prices 
within 90 days after the signing of 
the contract. 

Interested suppliers must submit 
their bids for complete units only, in 
duplicate, with price quotations in 
British pounds sterling. Bids must be 
submitted by June 1 to: Akaryakit 
Tesisleri Eksiltme Komisyonu Baskan- 
ligina, Bureau of Airports, Ministry of 
Public Kavaklidere, Ankara. 

The Department of Commerce has 
received a limited number of copies 
of the bid invitation and bidding 
forms which are available upon re- 
quest from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Internal Communications Needed 


The French project calls for instal- 
lation of an internal communication 
system at the Colmar-Meyenbeim air- 
field including supply of reinforced 
cable at an approximate cost of $82,- 
000; construction of junction boxes, at 
an estimated cost of $4,000; fabrica- 
tion of cable heads and connections, 
at an estimated cost of $1,428; and 
various excavations and earthworks at 
approximately $49,714. 

Firms wanting to bid on this project 
should report their interest before 
May 23 to A. Aigrot, French Delegate 
to NATO, Palais de Chaillot, Paris. 

Information to be submitted by ap- 
plicants for the French projects should 
include: Name and address of the en- 
terprise and summary information on 
its legal form; names and references 
of its president and chief director; 
statement of its financial resources 
and proof of financial stability; num- 
ber and categories of personnel con- 
cerned in administrative or technical 
supervision who may be available for 
supervising the project on a part-time 
basis, and on a full-time basis; 

Details of important contracts re- 
cently concluded for projects of the 


same type as that for which applica- 
tion is being made, together with 
statement of the value of each such 
project; designation of governmental 
organizations and firms for whose ac- 
count or under the direction of whom 
references may be obtained if neces- 
sary. 

A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D.C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO 
international bidding program may 
be obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 





Greece To Purchase 


Bakelite, Novocaine 


The Greek Government is inviting 
bids for the supply of the following 
materials: 

©6,500 kilograms of powdered phe- 
nol bakelite, and 5,500 kilograms of 
powdered urea bakelite. Bids will be 
accepted until May 26 by the Ministry 
of Finance, State Procurement Serv- 
ice, 29 Churchill Street, Athens. 

@300,000 ampoules of novocaine cor- 
basil. Bids will be accepted until May 
27 by the IKA-Social Insurance Insti- 
tute, 4 Kapodistriou Street, Athens. 

Specifications are available for 
review on loan from the Commercial 
Intelligence Division, U. S. Department 
of Commerce, Washington 25, D. C., or 
the Greek Foreign Trade Administra- 
tion, 729 15th Street NW., Washing- 
ton, D.C. Requests should specify the 
item of interest. 


S. African City Invites Bids 


On 2 Transformers, Spares 


The Electricity Department, City of 
Cape Town, is inviting bids until July 
6 for two dual ratio transformers each 
of which shall have a continuous 
maximum rating of 30,000 kilovolt- 
amperes at both the higher and lower 
ratios of transformation, together 
with spares. 

A copy of the bidding conditions and 
specifications, No. 1830/1955, is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Bids should be sent direct to the 
City Electrical Engineer, 3d floor, 
Electricity House, Strand Street, Cape 
Town, Union of South Africa. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indi- 
cated by symbol (*), on loan from the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C. 


LICENSING OPPORTUNITIES 


Foodstuffs: 

Spain—Champanera Asturiana S. A. 
(producer of sparkling cider, pork and 
beans, and apple preserves and other 
fruit jellies and jams), Villaviciosa, 
Oviedo, is interested in contacting a 
U. S. vegetable packer, to utilize some 
of its licensed packing processes on 
an exclusive basis in Spain. The firm 
states its readiness to expand opera- 
tions, with the unlimited support of 
a group of Spanish capitalists, in 
order to take over on a royalty or 
joint-participation basis a U. S. patent 
or new manufacturing process closely 
related to its present activities. 

Any arrangement reached, for pos- 
sible investment of American capital 
in the form of machinery and/or 
technical assistance such as patent 
or license arrangements in exchange 
for shares in this or any new Spanish 
firm which might be formed, would 
be limited to 25% of the total unless 
special authorization were obtained 
from the Spanish Government. 


IMPORT OPPORTUNITIES 


Clothing: 

Germany—Striwa Fabrik fur Leder- 
Pelz-und Sportbekleidung GmbH (im- 
porter, exporter, manufacturer), 16 
Bamberger Strasse, Lichtenfels, Ba- 
varia, wishes to export direct or 


16 








through agent high-quality textile 
and leather-wearing apparel, such as 
coats, jackets, vests, and motorbike 
jackets, and as a specialty Bavarian 
leather shorts. 


Confectionery: 
Germany—Johann Hegendoerfer 
GmbH (manufacturer), 21-25 Geb- 


hardtstrasse, Fuerth, Bavaria, wishes 
to export direct or through agent all 
kinds of hard and soft candies, includ- 
ing dragees and fondants. 

Drugs and Pharmaceuticals: 

Egypt—Egyptian Food Processing & 
Essential Oil Factory (manufacturer, 
exporter), 3 Baehler St., Cairo, wishes 
to export direct or through agent 
alkaloid drugs: atrophine, and am- 
moidine and ammidine (ammimajus- 
visnaga). 

Essential Oils: 

Egypt—Egyptian Food Processing & 
Essential Oil Factory (manufacturer, 
exporter), 3 Baehler St., Cairo, wishes 
to export direct or through agent 
bitter orange peel extract. 

Foodstuffs: 

Netherlands—Ero’s Trading Co. (ex- 
porter), 40 Volkerakstraat, Amster- 
dam, wishes to export direct 50 tons 
per month of high-grade defatted and 
unsweetened cocoa powder. 

Fur (Rabbit): 

Belgium—Oscar Maes (processor and 
exporter of rabbit skins for hatters 
and spinners), 156 Route de Zele, 
Lokeren, wishes to export direct or 
through agent rabbit fur for hatters 
and spinners. 


Hardware: 
Germany—Aug. Winkhaus (manu- 
facturer, exporter), August-Wink- 


haus-Strasse, Telgte (Westf.), wishes 
to export direct or through agent all 
kinds of locks and door bells. Dlus- 
trated catalog available.* 

Medical Equipment: 

Denmark—Rouathermiq A/S (ex- 
porter, wholesaler, manufacturer), 46 
Vermlandsgade, Copenhagen, wishes 
to offer to an American firm the ex- 
clusive selling rights in the United 
States for an improved heating re- 
cumbent cabinet for medical purposes, 
covered by U. S. Patent No. 2,698,017, 
dated December 28, 1954. 

The firm states that injurious ef- 
fects due to radiations are eliminated 
by providing a heating cabinet in 
which is arranged above the couch a 
light applicator for certain rays, such 
as infra-red rays, and below the couch 
one or several thermal applicators 
screened in relation to the couch by 
means of a ceramic casing surrounding 
the heating elements to prevent direct 
radiation. The couch does not need 
to be made of expensive material 
otherwise necessary to prevent direct 
penetration of heat rays from the 
thermal applicators beneath the 
couch. 


The Rouathermiq heating cabinet 





Eritrea Wants Military 
Boots, Overcoats 


The Government of Eritrea is 
interested in receiving price quo- 
tations from U. S. firms for 689 
overcoats and 2,200 pairs of black 
military boots. 

Specifications for the boots are 
as follows: Sizes ranging from 
5 to 13, fitting medium and large 
leg height, 6 eyelets approxi- 
mately 1” apart, brass screwed 
and stitched, with steel heel and 
toe plates. 

Interested suppliers should 
write direct to the Financial 
Secretary, Government of Eri- 
trea, Asmara, Eritrea. 











reportedly has been successfully mar- 
keted in various foreign countries, and 
the firm offers to supply interested 
firms with all pertinent details. 

Nursery Items: 

Italy—Giuseppe Testa (manufac- 
turer), Viale Aguggiari 102/B, Varese, 
wishes to export direct or through 
agent good-quality auto-beds for 
babies. Illustrated leaflets with price 
information available.* 

Photographic Supplies: 

Germany — Heinrich Hermann 
(manufacturer, exporter), Stuttgart- 
Wangen, wishes to export direct 200,- 
000 boxes per month, 120 per box, of 
Transparol and Favorit photo corners. 
Set of samples available.* 

Pumps: 

Germany—Wernert-Industrie GmbH 
(manufacturer), 67/71 Oberhausener- 
strasse, Muelheim-Ruhr, wishes to ex- 
port direct or through agent all kinds 
of pumps. Literature available.* 

Rosary Beads: 

Italy—Rag. Arturo Finazzi (manu- 
facturer, exporter), Via C.F. Brignoli 
23, Chiuduno (Bergamo), wishes to ex- 
port direct or through agent plastic 
rosary beads—beads only, not chain 
nor crucifix. Additional information, 
prices, and samples of beads avail- 
able.* 

Tool Parts: 

Austria—Heinrich Reiter, K.G. (im- 
porter, wholesaler, manufacturer), 7 
Favoritenstrasse, Vienna 4, wishes to 
export direct or through agent safety 
gaskets for Circlip drills. 


EXPORT OPPORTUNITIES 


Building Materials: 

Saudi Arabia—The Technical Estab- 
lishment for Trading & Engineering 
(importer, commission merchant), P.O. 
Box 201, Jidda, is interested in pur- 
chasing direet and obtaining agencies 
from U.S. manufacturers for building 
materials. 
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Chemicals: 

Norway—Hein & Lundin A/S (manu- 
facturer’s agent), 17 Skippergt., Oslo, 
wishes to purchase direct and obtain 
agencies for silicones for all purposes, 
and polyethylene for molding and ex- 
truding purposes. 

Clothing and Accessories: 

[taly—tinissi, S.R.L. (importer, whole- 
saler, sales/indent agent), Via Ande- 

i 4, Milan, wishes to purchase di- 
rect and obtain agencies for first- and 
medium-quality cotton handkerchiefs 
of all types. 

Foodstuffs: 

Saudi Arabia—The Technical Es- 
tablishment for Trading & Engineer- 
ing (importer, commission merchant), 
P. O. Box 201, Jidda, is interested in 
purchasing direct and obtaining agen- 
cies from U. S. producers for canned 
and dried foodstuffs. 

Forest Products: 

Saudi Arabia—The Technical Es- 
tablishment for Trading & Engineer- 
ing (importer, commission merchant), 
P. O. Box 201, Jidda, is interested in 
purchasing direct and obtaining agen- 
cies from U. S. manufacturers for 
hardboard and plywood. 

Grain: 

Germany—Wilh. Schenkel KG. (im- 
porter, exporter, wholesaler), 569 Neus- 
serstrasse, Koeln-Weidenpesch, wishes 
to purchase direct sound dry oats, at 
least 50 kilograms per hectoliter 
weight. 

Insulating Materials: 

Saudi Arabia—The Technical Es- 
tablishment for Trading & Engineer- 
ing (importer, commission merchant), 
P. O. Box 201, Jidda, is interested in 
purchasing direct and obtaining agen- 
cies from U. S. manufacturers for in- 
sulating materials. 

Metal (Scrap): 

Norway—Egil Eng & Co. (importer, 
exporter, manufacturer’s agent), 43 
Schoningsgate, Oslo, wishes to obtain 
agency for scrap metal. 

Novelties: 

Belgium—Oscar Maes. (exporter), 
156 Route de Zele, Lokeren, wishes to 
purchase direct plastic novelties. 

Sanitary Equipment: 

Saudi Arabia—The Technical Es- 
tablishment for Trading & Engineer- 
ing (importer, commission merchant), 
P. O. Box 201, Jidda, is interested in 
purchasing direct and obtaining agen- 
cies from U. S. manufacturers for 
sanitary equipment. 

Shoe Heels: 

Netherlands—Firma G. Moller-de 
Rooij (importer of findings for the 
footwear and leather goods manu- 
facturing industry; wholesaler in 
leather), 134 Goirkestraat, Tilburg, is 
interested in purchasing direct shoe 
heels in 3 parts, made of polythylene; 
or alternatively, the manufacture of 
above heels under U. S. license. 


May 16, 1955 


Textiles: 

Denmark—Svy. Aa. Sorensen (im- 
porter, sales/indent agent), 413 Lyng- 
byvej, Gentofte, Copenhagen, is in- 
terested in purchasing direct and ob- 
taining agencies for cotton, rayon, 
wool, and nylon piece goods. 

Timepieces: 

Denmark—Wiehe & Mervild Aktiese- 
Iskab (importing distributor), 14 
Rosengaarden, Copenhagen K, wishes 
to purchase direct first-quality clocks 
and watches, and electric clocks. 

Tires and Tubes: / 

Denmark—Friis - Hansen Brothers, 
Ltd. (importing distributor, whole- 
saler), 7, Oster Alle, Copenhagen, 
wishes to purchase direct tires and 
tubes for passenger cars and trucks. 
The firm wishes to establish con- 
nections with an American company 
that operates a manufacturing plant 
in an European Payments Union 
(EPU) country. 

Vending and Amusement Machines: 

France—Edmond Fillon (manufac- 
turer, importer, wholesaler, sales/in- 
dent agent), 12 rue Alsace-Lorraine, 
Pathenay, Deux-Sevres, wishes to pur- 
chase direct and obtain agencies for 
good-quality amusement machines, 
automatic and others; slot vending 
machines; and game and amusement 
devices for cafes, fairs, arcades, and 
fun houses. 

Waste Materials: 

Germany—Draht-Polster-Werk Al- 
bert Ueberdick (importer, manufac- 
turer), 25 Neukircher Muehle, Essen- 
Werden, wishes to purchase direct 3 
tons per month of white and colored 
crossbred carded yarn waste. 


AGENCY OPPORTUNITIES 


Household Goods: 

Norway—Egil Eng & Co. (importers, 
exporters, manufacturer’s agent), 43 
Schoningsgate, Oslo, wishes to obtain 
agency for household wares and 
kitchen utensils. 

Pharmaceuticals: 

Norway—Egil Eng & Co. (importers, 
exporters, manufacturer’s agent), 43 
Schoningsgate, Oslo, wishes to obtain 








Israeli Bi-National 


Chambers To Meet 


The first international confer- 
ence of the Israeli Bi-National 
Chambers of Commerce will be 
held in Jerusalem and Tel Aviv 
the first week of June. 

A delegation representing the 
American-Israel Chamber of 
Commerce and Industry, Inc., in 
New York, will attend, and plans 
to tour Israel following the close 
of the conference. 
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anew for new pharmaceutical prod- 
ucts. 


Railway Equipment and Supplies: 

Egypt—Egyptian General Commer- 
cial Agency (commission agent), 33 
Abdel Khalek Sarwat St., Cairo, wishes 
to obtain agency for all types of rail- 
way equipment and supplies, including 
rolling stock, and wooden railway ties. 
Firm is interested in submitting bids 
on Egyptian Republic Railways ten- 
ders. 

Tools: 

Norway—Egil Eng & Co. (importers, 
exporters, manufacturer’s agent), 43 . 
Schoningsgate, Oslo, wishes to obtain 
agency for mechanical and nonme- 
chanical hand tools. 





FOREIGN 
VISITORS 











Australia—W. Geoff Gerard, repre- 
senting Gerard Industries, Ltd. (man- 
ufacturer of electrical accessories), 
Park Terrace, Bowden, South Aus- 
tralia, is interested in the manufacture 
of electrical wiring accessories, and 
wishes to visit 1 or 2 housing projects, 
especially in the industrial cities of 
Chicago and Detroit, to view methods 
of electrical wiring and type of equip- 
ment used. Was scheduled to arrive 
May 4, via Los Angeles, for a visit of 
1 month. U. S. address: c/o Monsanto 
Chemical Co., Merchandise Mart Bldg., 
Rm. 1104, Merchandise Mart Plaza, 
Chicago 54, Ill. Itinerary: Los Angeles, 
San Francisco, Chicago, Detroit, and 
New York. 

Australia—Alfred Lewis, represent- 
ing Leo Rogaly & Lewis Pty., Ltd. 
(sales/indent agent selling machine 
tools), 33 Bathurst St., Sydney, N.S.W., 
is interested in automotive parts and 
accessories, machine tools, and electri- 
cal goods. Scheduled to arrive in May 
for an indefinite visit. U. S. address: 
c/o State Export Co., Inc., 9 E. 45th 
St., New York, N. Y. Itinerary: Boston, 
Washington, New York, and Cleveland. 

Current World Trade Directory Re- 
port being prepared. 

Belgium—Auguste Corthals, repre- 
senting S. A. Ateliers Corthals, 103- 
107 rue de Theux, Brussels, is inter- 
ested in visiting factories manufactur- 
ing automotive parts and hydraulic 
materials. Scheduled to arrive May 24, 
via New York, for a visit of 1 month. 
U. S. address after June 12: c/o 
Belgian Consulate General, 639 5th 
Ave., New York, N. Y. 

World Trade Directory Report being 
prepared. 

England—Major Jack Rubin, repre- 
senting J. Boardman’s, Ltd., Marshall 
House, 6 The Avenue, Leich, Lancs., 
is interested in studying American 
furniture sales promotion and pur- 
chasing methods, and window and 


17 








WORLD TRADE LEADS 











DVC To Purchase 


Transformers 


The Damodar Valley Corpora- 
tion in Calcutta is inviting bids 
until June 29 for power trans- 
formers and one 55-mv.-a. trans- 
former for the Panchet Hill 
hydroelectric power station. 

Copies of the general condi- 
tions of contract and specifica- 
tions, Ed. 712 and Ed. 712-3, are 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 
These documents may be ob- 
tained from the Deputy Chief 
Electrical Engineer, Engineering 
and Research, Damodar Valley 
Corporation, Anderson House, 
Alipore, Calcutta 27, India, upon 
payment of 50 rupees for each 











set (1 rupee = approximately 
US$0.21). 
general displays in the furniture 
trade. Was scheduled to arrive May 


13, via New York, for a visit of 2 
months. U. S. address: Savoy Plaza 
Hotel, Fifth Ave. and 58th St., New 
York, N. Y. Itinerary: New York and 
Los Angeles. 

World Trade Directory Report being 
prepared. 

Germany—Walter Sinn, represent- 
ing Franz Sinn & Sohn, 36/38 Alex- 
anderstrasse, Aachen, is interested in 
visiting textile wholesalers and mail 
order houses. Scheduled to arrive May 
25, via San Francisco, for a visit of 8 
days. U. S. address not given; inter- 
ested firms should communicate direct 
with the German firm. Itinerary: San 
Francisco, Chicago, and New York. 

Sweden—N. K. Kristensson, repre- 
senting AB. N. K. Kristensson (im- 
porter, exporter, wholesaler), 9 Re- 
geringsgatan, Stockholm, is interested 
in locating manufacturers and sup- 
pliers of machinery and equipment 
for forestry and woodworking indus- 
tries, home garden machinery such 
as power-driven cultivators, and other 
home garden equipment and appli- 
ances, articles, and specialties for 
sale to hardware dealers. Was sched- 
uled to arrive, May 10, via New York, 
for a visit of 2 or 3 weeks. U. S. 
address: c/o Swedish Chamber of 
Commerce of the U.S. A., 8 E. 69th St., 
New York 21, N. Y.; and c/o Pacific 
Coast Regional Office, Swedish Cham- 
ber of Commerce of the U. S. A., 465 
California St., San Francisco 4, Calif. 
Itinerary: New York, Minneapolis, 
San Francisco, and Los Angeles. 

Turkey—Natan S. Eskenazi, repre- 
senting Natan S. Eskenazi (importer, 
retailer, and agent handling textiles, 
paints, electrical household appliances, 


refrigerators, radios, rubber goods, 
heating equipment, etc.), Barnatan 
Han 37, Marputcular, Istanbul, is in- 
terested in purchasing machinery for 
a textile plant. Was scheduled to ar- 
rive May 1, via New York, for a 
month’s visit. U. S. address: c/o 
Philco Corp., Tioga and C Sts., Phila- 
delphia, Pa. Itinerary: New York, 
Philadelphia, Chicago, and Dayton. 

Union of South Africa—E. Falk, 
representing Hanania Agencies (sales/- 
indent agent), 23 Quebec House, 55 
Smal St., P. O. Box 6865, Johannesburg, 
is interested in obtaining additional 
textile agencies, particularly novelty 
shirtings, rayons, dacron and mixture 
suitings, tweeds for sports jackets, 
novelty upholstery and dress fabrics, 
and novelty knitted outerwear. Sched- 
uled to arrive May 20, via New York, 
for a visit of 2 months. U.S. address: 
c/o Standard Bank of S. A. Ltd., 67 
Wall St., New York 5, N. Y. Itinerary: 
New York and Los Angeles. 

Union of South Africa—Raymond 
Sagov, representing Alexander Sagov 
(Holdings), Ltd. (importer, whole- 
saler), 34/36 Buitenkant St., Cape 
Town, is interested in textiles, napery, 
and clothing. Was scheduled to arrive 
May 9, via Honolulu, for a visit of 4 
weeks. U. S. address: c/o Biltmore 
Hotel, 515 S. Olive St., Los Angeles, 
Calif.; and c/o J. Gerber & Co., Inc., 
855 Avenue of the Americas, New 
York, N. Y. Itinerary: Los Angeles 
and New York. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in the 
course of compiling each list. 
Brief extracts from these data fol- 
low each title for which such 
data are available. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
United Kingdom.—Approximately 200 
firms employ 12,000 workers engaged 
in production of refrigerators and 
equipment valued at £27 million per 
annum. The industry is largely self- 
sufficient and has a surplus for export. 
Domestic and commercial air-condi- 
tioning units have a limited market, 
partly because of a relatively equable 
climate. 

Imports of refrigerators of less than 
12 cubic feet were limited in value 
to £186,750 in 1954, and imports of 
complete air-conditioning units and 
refrigerating machinery to a value of 
£512,870. The United States was the 
largest single supplier, shipping parts 





es 


in the latter category to a value of 
£175,809, representing mostly specia}. 
purpose imports to facilitate domestie 
production. American participation jg 
largely confined to investment jj 
branch plants and in licensing ay. 
rangements. 


American Firms, Subsidiaries, ang 
Affiliates—Egypt. 


Automotive Vehicle and Equipment 
Importers and Dealers—Algeria.—A]. 
geria has no automobile plants al. 
though parts of French automobiles 
are assembled. Parts and equipment 
imported in 1954 were valued at 3 
billion francs (350 francs=US$1), % 
percent of which came from France 
and about 5 percent from the United 
States. The majority of cars imported 
also came from France—16,222 out of 
17,000. Only 53 came from the United 
States. American cars assembled in 
Belgium and the Netherlands are im- 
ported, however, and are paid for with 
the currency of these countries. 

Business Firms—Cambodia.—Essen- 
tially an agricultural country, Cam- 
bodia is dependent upon exports of its 
agricultural products for foreign ex- 
change to purchase the manufactured 
goods it consumes. Exports in 1954 
valued in millions of riels (35 riels= 


US$1, official rate), were 749 to Viet-. 


nam; 328 to the United States and 
other American countries; over 575 to 
Asia and the Far East: over 444 to 
France and the French Union; over 5§ 
to Europe; over 42 to Laos; and over3 
to the Near East. These exports con- 
sisted mainly of rice, rubber, maize, 
fish, lumber, cattle, poultry, meat, 
sugar, kapok, beans, soya, pepper, and 
tobacco. 

Imports were valued at 1.43 billion 
riels. Products imported from the 
United States were valued at 28 million 
riels; from Asia and the Far East at 
206; and France and the French Union 
at 314. These imports consisted pri- 
marily of agricultural and food prod- 
ucts, petroleum products, cement, tex- 
tiles, metals and metal products, 
automobiles and parts, motorcycles, 
machinery, pharmaceutical products, 
rubber products, paper, glass, and 
leather goods. 

This pattern of trade will undergo 
major changes in 1955 since American 
economic aid provided directly to 
Cambodia, rather than through France 
as in former years, is making dollar 
credits available. 

Chemical Importers and Dealers— 
Italy.—The chemical industry is one 
of the leading industries in Italy. Over 
5,000 manufacturers of chemical and 
allied products employed about 200,- 
000 persons in 1951. Production has in- 
creased about 50 percent since then. 
Chemicals are imported in substan- 
tial quantities. These imports—includ- 
ing petroleum and coal derivatives, af- 
tificial textile fibers, and textile cel- 
lulose—in 1954 were valued at $179,- 
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42,000. The principal suppliers, in 


order of importance, were the United ° 


states, Germany, the United King- 
dom, France, and Switzerland. Except 
for a few basic raw chemicals, impor- 
tation from the dollar area requires a 
ministerial license. 

Exports, much higher than imports, 
were valued at $299,051,840 in 1954. 
principal export markets were Bra- 
gil, Egypt, France, Germany, Greece, 
Switzerland, Turkey, United Kingdom, 
and the United States. 

Coal, Coke, and Fuel Importers and 
Dealers—Western Germany.—Except 
for a few months in 1954, demand 
has been sustained at high levels for 
coal, and especially for metallurgical 
coke. The demand for coke came 
largely from the iron and steel in- 
dustry, and fluctuated in direct pro- 
portion with production. The coal 
supply situation has deteriorated, due 
to a sharp increase in demand. As a 
result, a quota for 1 million tons of 
American coal was opened late in 
1954, and in January 1955 this was 
further increased by 1.1 million tons. 
Imports of coal and coke—in thou- 
sands of metric tons—for 1954, with 
1953 shown in parentheses, were as 
follows: Countries in the European 
Coal and Steel Community (ECSC), 
4758 (4,635); Great Britain, 1,676 
(1,548); Czechoslovakia, 801 (705); 
United States, 1,832 (3,425); and other, 
431 (113). 

Dry Goods and Clothing Importers 
and Dealers—British Guiana.—A 
small industry is engaged in the man- 
ufacture of wearing apparel but the 
bulk of clothing, as well as dry-goods 
requirements, is imported. British 
Guiana imported $4.6 million worth of 
textiles, dry goods, and clothing—ex- 
cluding footwear—in 1953. Major cat- 
egories of imports were cotton piece 
goods and artificial-silk piece goods. 
Eight percent of the cotton piece 
goods, and 7 percent of the artificial- 
silk piece goods, came from the United 
States. 

Imports from the United States are 
restricted by currency controls. Li- 
censes generally are granted only for 
products needed in the Colony and 
unobtainable in the sterling area. 

Hardware Importers and Dealers— 
Finland.—Peculiar to the trade in Fin- 
land, hardware is sold principally by 
firms dealing also in iron, steel, 
metals, and building materials and is 
imported mainly through joint pur- 
chasing or cooperative organizations. 
Approximately 20 percent of the re- 
quirements are covered by imports. 
Domestic sales in 1954 were valued at 
about 33 billion Finnish marks (231 
Finnish marks=US$1). Import li- 
censes are required and the avail- 
ability of foreign exchange is severely 
restricted. 

Hardware Importers and Dealers— 
Lebanon.—The bulk of the country’s 
requirements of builders’ hardware, 
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India in Market to Buy 
Coal Washing Plant 


The Government of India is 
inviting bids until August 3 for 
the supply, erection, and putting 
into operation of a coal washing 
plant, together with conveying 
equipment, including aerial 
ropeways, bunkers, and other 
ancilliaries at the Kargali/Bo- 
karo Colliery. 

Bid forms and specifications 
may be obtained from the Ac- 
counts Officer, India Supply 
Mission, 2536 Massachusetts Ave- 
nue NW., Washington 8, D. C. 
at $78 per set, and requests 
should specify Tender No. Proj- 
ect/SE2/1403/F. 

Bids should be sent direct to 
the Director General, Supplies 
and Disposals, Shahjehan Road, 
New Delhi, India. 











hand tools, handles, locks, cutlery, and 
heating and cooking equipment, in- 
cluding oil burners, is imported. 
Builders’ hardware, tools, handles, 
locks, and cutlery are supplied by Ger- 
many and to a much lesser extent by 
Great Britain and France. Heating 
and cooking equipment originate 
mostly in the United States; small 
quantities are imported from France 
and Germany. Abrasives are obtained 
from Germany, Great Britain, and 
France. Restrictions are imposed on 
the import of cast-iron pipes, fittings, 
and other articles produced locally. 

Instrument, Professional and Scien- 
tific, Importers and Dealers—Israel.— 
Demand is steady for surgical, veter- 
inary. and laboratory instruments; 
hospital supplies and equipment; elec- 
tromedical appliances and apparatus; 
and orthopedic appliances. 

Annual consumption requirements 
total about $1.5 million, of which ap- 
proximately $1 million worth is im- 
ported. About 50 percent of all in- 
struments, equipment, and appliances 
for medical purposes imported in 1954 
originated in Western Germany. The 
United States supplied about 30 per- 
cent, while the remainder came from 


the United Kingdom, Sweden, France,’ 


and Switzerland, Germany’s share 
may drop to 10 percent since the Gov- 
ernment has announced its intention 
to use reparations chiefly for the pur- 
chase of heavy industrial equipment 
and capital goods. Imports from the 
United States of surgical instruments 
and various hospital supplies may rise 
to 50 percent of the total in the near 
future. 

According to statistics, calculated at 
If1 to US$2.80, imports of dental, op- 
tical, surgical, and medical equipment, 
including veterinary instruments, to- 
taled I£348,290 in the first 9 months of 


1954. Other imports in this period 
were as follows: Scientific instruments, 
such as microscopes, barometers, etc. 
—1I£14,107; scientific instruments and 
appliances, n. e. s—I£215,706; gaging 
apparatus, nonelectrical—I£6,847; ar- 
tificial limbs and hearing aids—I£4,- 
382; spectacle frames, sunglasses, and 
glass for sunglasses—I£6,503. 

Machinery Importers and Distribu- 
tors—Honduras.—Local manufacture 
of machinery is insignificant. Ma- 
chinery imports are principally from 
the United States but Europe is ex- 
panding its share of the market, pri- 
marily because of lower prices and 
more generous credit terms. Imports 
and exchange are not restricted. 

Machinery Importers and Distribut- 
ors—Indonesia.—Indonesia is entirely 
dependent on imports for all types of 
machinery, including machine tools, 
shop, mine, mill, and factory equip- 
ment, gasoline and diesel engines, 
boilers, and agricultural machinery. 
Replacement needs, normal future de- 
velopment, and the implementation 
of an industrialization prograin should 
make this an increasingly important 
market for machinery. 

Imports in the first 11 months of 
1954 were approximately 38) million 
rupiahs, or US$33 million. The most 
important categories, in millions of 
rupiahs, were: Stationary internal 
combustion engines, 48; marine en- 
gines, 13; pumps, 28; textile ma- 
chinery, 15; metal and woodworking 
machinery, 32; mining machinery, 17; 
general industrial and commercial 
machinery, 110; and tractors, 13. 
Leading countries of origin were the 
United States, Netherlands, Germany, 
and Japan. 

Paints, Varnishes, and Pigment Im- 
porters, Dealers, and Manufacturers— 
Austria.—Imports in 1953 were valued 
at 130,563,000 schillings (26 schillings 
=US$1). Western Germany, with 
68,206,000 schillings, was the princi- 
pal supplier, followed by Great Brit- 
ain with 7,797,000, and France with 3,- 
477,000. The United States supplied 
2,299,000 schillings worth of titanium 
white, blacks, coal-tar dyes, bronze 
colors, putty, and certain types of 
paints, lacquers, and lacquer var- 
nishes. 

The domestic paint industry, which 
comprises about 80 manufacturing 
companies of varying sizes, exports 
colored earths, lithopones, lead oxides, 
ultramarine, carbon, coal-tar dyes, 
bronze colors, putty, paints, lacquers, 
and lacquer varnishes. Exports in 
1953, valued at 16,865,000 schillings, 
included shipments to India, France, 
West Germany, and 46 other coun- 
tries. 

Provision Importers and Dealers— 
Peru.—This is essentially an agricul- 
tural country in which at least 60 per- 
cent of the populace is engaged in 
agricultural and livestock production. 


(Continued on Page 31) 
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Lebanon To Expand Phone Service 


The Lebanon Telephone Adminis- 
tration has signed a contract with the 
Swedish company, L. M. Ericsson Tele- 
fon AB, to supply 25,000 lines of cen- 
tral-office equipment to serve the fol- 
lowing cities: 


No. To be 

Place oflines completed in 
DE tcsveesccdecceses 7,500 1957 
LY sine dee Gh ice od tees 8,000 August 1957 
Furn Esh-Shebak ...... 2,500 1958 
Dn cBedoseecsucesseas 1,000 1958 
i dintiievesdvedeeeve 2,000 1958 
DD citpsépececsve esees 2,000 1959 

tt tisk ne natnee aieaan 2,000 1959 


The total cost of this equipment, 
L£7,800,000 (US$3,529,412), is to be paid 
in installments: 5 percent at signing 
of contract on March 9; 5 percent one 
year later; and 20 percent each year 
thereafter until paid. 

The cost of the installation work, 
to be undertaken by the telephone 
administration, is estimated at L£6,- 
865,000 (US$3,106,335), which brings 
the total cost of the project to L£14,- 
665,000 (US$6,635,747). 

A bill recently submitted to the 
Chamber of Deputies provides for the 
following: 

eApproval of the contract. 

eAuthorization to establish an au- 
tonomous fund amounting to L£14,- 
665,000, of which L£12,895,000 (US$5,- 
834,842) would be derived from tele- 
phone receipts. 

®A loan from the treasury of 
L£1,770,000 (US$800,905) redeemable 
in 1960 which will be included in the 
total of L£14,665,000 and will be used 





Kanmon Highway Tunnel in 
Japan 80-Percent Complete 


The Kanmon Highway Tunnel in 
southern Japan, connecting Shimo- 
noseki on the main island of Honshu 
with Moji on Kyushu Island by 
means of a road below the Kanmon 
Straits, was 80 percent completed as 
of January. Completion is expected 
in the spring of 1958. The tunnel will 
be the largest and longest of its kind 
in Japan and the second longest 
vehicular tunnel in the world. 


The tunnel goes underground for 
1.3 kilometers, or 4,290 feet, and 
inclines at 4 percent at both ends be- 
fore going underwater. The tunnel’s 
undersea and underground parts com- 
bined total 2.16 miles. 


A major portion of the tunnel is be- 
ing constructed under the narrowest 
part of the Kanmon Straits, the Haya- 
tomo Channel, an area 2,310 feet wide 
on the surface and 99 feet deep. This 
portion of the tunnel under an earth 
coverage of 66 feet, will be 2,574 feet 
long with an outer diameter of 36.3 
feet and a driveway width of 24.75 
feet. 
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to pay the first two installments and 

cover local preliminary work expenses. 
eExemption from taxation of the 

material and equipment purchased. 

In the preamble of the bill, the Gov- 
ernment laid stress on the following 
points, to justify purchase of tele- 
phone equipment by means of a nego- 
tiated contract instead of through a 
tender as required by law: 

®The impossibility of adapting 
equipment of other manufacturers to 
equipment already installed in Beirut. 

ePurchase of equipment from an- 
other supplier would require the tele- 
phone administration to send techni- 
cians abroad for training in instal- 
lation, maintenance, and operation of 
new equipment. 

®The Ericsson Co. quoted reason- 
able prices and granted more favor- 
able terms of payment than other 
suppliers were prepared to grant. 

The bill was approved on March 21 
by the Parliamentary Finance Com- 
mittee, and was expected to go to the 
Chamber of Deputies in the ordinary 
session which opened on March 24. 
—Emb., Beirut. 





Executive Committee of [ATC 
Meets June 20 in Washington 


The permanent executive committee 
of the Inter-American Travel Con- 
gresses will be installed at its first 
meeting which will take place in 
Washington, D. C. on June 20, at the 
Pan American Union. 

The Council of the Organization of 
American States, on December 15, 1954, 
approved the organization plan for the 
Inter-American Travel Congresses. 
The plan provides for establishment 
of a permanent executive committee, 
as well as 4 technical committees to 
study the following problems: Re- 
search and organization; removal of 
travel barriers; travel plant; and tour- 
ist-travel promotion. 

The permanent executive committee 
is to be composed of a representative 
of each of the countries that has 
served as the seat of the 4 previous 
congresses and of the country that 
will serve as the seat of the sixth con- 
gress. 

In the order named, these countries 
are: The United States—first congress, 
1939; Mexico—second congress, 1941; 
Argentina—third congress, 1949; Peru 
—fourth congress, 1952; and Costa 
Rica—seat of the forthcoming or sixth 
congress, which will be held in 1956. 

The executive committee is designed 
to insure continuity of work between 
the congresses, which are usually held 
every 2 years, as well as promoting the 
execution of the resolutions of each 
congress. 


a 


Rhodesia Decides on 


Kariba Power Scheme 


The Government of Rhodesia has 
decided to give the Kariba hydro- 
electric scheme priority over the Kafye 
hydroelectric scheme, according to the 
country’s Prime Minister, but with 
two reservations. 

The first reservation provides that 
the Kariba project must receive the 
final approval of the French expert in 
the field; the second is that it must be 
approved by the economic mission of 
the International Bank for Recon- 
struction and Development. 

“Subject to these reservations,” the 
Prime Minister said, “our decision as 
between the two schemes may be re- 
garded as final.” 

According to the Prime Minister, 
construction time for the Kariba proj- 
ect can be reduced substantially and 
the copper-belt can be provided with 
additional power by means of a trans- 
mission line from Umniati, in South- 
ern Rhodesia. He said that the Goy- 
ernment has agreed to contribute £ 
million toward the estimated cost of 
about £54 million for the first stage of 
the Kariba project which will have 6 
generating sets. His proposal was that 
the Government finance all of the 
first stage so that no time would be 
lost and construction could start as 
soon as the dry season began. 

The Kafue scheme was not approved 
beyond stage 2, because it was not pos- 
sible to prove satisfactorily to poten- 
tial financiers that the Meshi Teshi 
site, considered for storage, would 
make the expansion possible. 

Before explaining why the Govern- 
ment had decided in favor of Kariba, 
the Prime Minister emphasized that 
full consideration had been given to 
the data on Kafue. In fact the Gov- 
ernment had decided to go ahead with 
the Kafue project. Although political- 
ly embarrassing, the decision was re- 
versed so that the interests of the Fed- 
eration might be better served. The 
Kariba scheme will provide the needed 
cheap power to develop the natural 
resources of the area. 
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ae Bermuda's Tourist Trade Pattern Changes 
on The pattern of tourist trade in Ber- been on the upward trend, the aver- 
TRAVEL NOTES muda has been changing in the past age number of days spent by tourists 
ne . 5 years. Although the number of tour- has declined, as indicated in the fol- 
kes ists visiting Bermuda annually has _ lowing table: 
dro- The Assam Government in India has Number Average No. Days Total Number Estimated Expenditures 
afue ended a proposal to construct Year Tourists Spent in Bermuda Tourist Days [Millions of Dollars] 
»the | grailroad line from a point near Siju = om ee poayeong a 
with | jn the Garo Hills to Pandu, a station 1952 93,546 8.7 813,850 24.6 
of the northeastern railway on the Por peo pend as raga ed 
that | outskirts of Gauhati, according to the ; ; : 
the J. 8. Consulate in Calcutta. A survey The figures given are approximately mated at $22 million from all sources. 
rt in of the traffic volume to be expected correct, except for the “Estimated Ex- The true income is probably some- 
st be from this area is under way. penditures,” which are fair estimates where between these two figures. 
n of The estimated cost of the proposed only and given here for comparative Hotels and guest houses must report 
con- fine is 850,000 rupees (1 rupee=ap- Purposes. their dollar intake daily; but this is 
ately US$0.21) per mile for the The equation used for arriving at not the case for waiters, barmen, taxi 
the hilly portion and 300,000 rupees per the expenditure figure is that used by drivers, restaurants, and stores. Un- 
n as mile in the plains. = pia —s — sere reese By eee he 
> re spent by each tourist for sight- lar receip ese categories whic 
Ms Construction of — pnt wane See seeing; $100 for purchases; and $15 a are not reported and, therefore, would 
upa part of Assam whose progress has dest 4 d‘teond. Sue Mn 
ster, | seen impeded for lack of adequate 4Y for room and board. accoun not show up in the bank receipts. 
roj- | transport facilities. The Garo Hills {0° the difference between the figures = approximately 94 percent of the 
and | area is said to contain rich coal de- &!ven in the “Estimated Expenditures” tourist trade comes from the United 
with | posits and other minerals and abun- omega ee yor States, the majotity. Of tourists now 
= ae Teeources. tag? eg — estimated “ wat mil- =— ety = saat, 
on from dollar sources and not more 
an, | Anew eee Land Rijehe, Yueo, than £350,000 (US$980,000) from other Port Air ship “Ship. Total 
t of between Mo ’ g sources. These figures are approxi- JU. S.A. ...... 63,106 22,872 15,010 100,988 

slavia, has been established by the Canada ....... 2,768 19 26 ©. 2,813 
ye of anadian steamer, Star of Assuan mately the same as those for tourist i er ae 400 410 aeae 810 
ve 6 C , P expenditures in 1953, which were esti- oiners 2,134 59 2,193 
that | aru established -a_ monthly Yoko- 

’ es a e ° ° 
ae hama-Split service, and the Italian !ndia Releases oes Highway Transport, Diesel- 
t as ship, nero ae Rijeka. (Continued from Page 12) Oil Use Rise in Lebanon 
rand freight service on the Rijeka- also has been reserved for oil - 

Sal tMteste-Venice-Ancona route. ers. mm Highway transportation in Lebanon 
oved , has increased, as shown by a marked 
pos- Castor oil—Qualified shippers of cas- rise in motor-vehicle registrations and 
ten- A proposal to operate an air service, tor oil will be permitted, through in diesel-oil consumption 
‘eshi beginning next winter, between Dum June 30, to export this product with- The number of trucks run by diesel 
ould Dum airport, Calcutta, and the An- out any quantitative restriction. engines has increased considerably in 

daman Islands is being considered by Raw wool—An additional quantity of ion past year y 

“ the Government of India, according to raw wool other than pashmina, has ; 
he India’s Deputy Minister for Communi-__ been released for export until Septem- niga alata tine Te 
that cations. The type of aircraft to be used ber 30. Both established shippers and transportation. Previously, a single 
n to and the frequency of service were also newcomers may participate in this concessionary "railway company vir- 
0V- being explored. quota. tually monopolized transportation of 
with If negotiations believed tobe in pro- —_ Limited quantities of pashmina oo4s in transit to Jordan and Iraq 
ical- gress succeed, a private concern— raw wool were released on April 12 1, 4954 however transportation by 
| Te rather than the Government-owned for export from the States of Kash- truck to Jordan of certain articles 
Ped- Indian Airlines Corporation, which has mir and Punjab. The Government mainly construction materials, was au- 
The amonopoly on all internal air services announced, on April 19, the release ‘tporized. Additionally, some trans- 
oded in India—may operate the proposed of about 123,420 pounds of pashmina portation to Jordan by truck was 
ural service. for export from Kashmir, and a quota made possible previously by the estab- 
equal to 75 percent of the certified jisnhment of a free zone in Damascus 
—, The Swedish Government has stocks held by individual traders from in February 1954. 

granted a concession to the Icelandic Punjab. Export licenses will be valid “the foliowing tables indicate a 

commercial airline, Flugfelag Islands fF shipment within 3 months from strong uptrend in automobile regis- 

H. F., Iceland Airways, to operate a ‘he date of issue. The export of pash- trations and fuel consumption: 

scheduled commercial service between ™ina wool had been banned since A ti hicle Re t 

Reykjavik and Stockholm via Oslo. November 30, 1954. utomotive-Ve “en gistrations, 

This concession lasts until December Silk waste—The free export licensing oa 

31, 1955, the expiration date of the of silk waste will continue through pessenver cars ....... i 2 we 

Swedish-Icelandic Civil Air Agree- June 30 for the following varieties: EEE. 3.000 0eed peahe ehark ‘671 «= -880—s«i1,013 

ment, denounced by Sweden. Throwsters’ silk waste, silk waste TOG 0. cs cdnasttaccas 3,448 3,306 3,536 

Scheduled to leave Reykjavik on ils, and silk waste originating in a ere 18,880 20,801 23,236 

Mondays and to return from Stock- Jammu, Kashmir, Punjab, West Ben- Consumption of Motor Fuels, 

holm on Tuesdays, the new service 841, Bihar, Assam and Madhya Pra- 1952-54 

was to begin about May 1. DC-4 desh. [In 1,000 barrels] 

equipment will be used and IATA Asbestos cement—Asbestos cement Gasoline ............... = — my 

(International Air Transport Associa- products have been placed on the list Diesel oil .............. 352 450 572 
ail tion) fares will apply. of free export items through June 30. (Continued on Page 22) 
ekly May 16, 1955 21 
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New Venezuelan Civil 
Aviation Law Proposed 


A revised Venezuelan civil aviation 
law has been approved by the Lower 
House of Congress and submitted to 
the Senate for consideration. 

A report from Caracas indicated 
that if the law were officially ap- 
proved by Congrese prior to its ad- 
journment on April 10, eight separate 
regulations would have to be drawn up 
and approved by the Government in 
order to implement the law. 

Among these proposed regulations 
are several of importance to U. S. 
interests: 

eArticle 1 confirms the validity of 
all international agreements to which 
Venezuela is a party. 

eArticle 8 reserves to national air- 
craft all commercial air transport in 
Venezuela. This does not include fields 
other than transport, such as photog- 
raphy or cropdusting. 

®Article 12 states that any aerial 
photography must be specifically au- 
thorized. 

eArticle 20 states that only Vene- 
zeulan citizens or juridical persons 
may register aircraft to be used for 
commercial purposes in Venezuela. 


eArticles 38-43 contain most of the 
new material. These articles break 
down public air carriers into two cat- 
egories—scheduled and nonscheduled. 
They provide that nonscheduled 
flights charge no less than scheduled 
lines with which they might compete. 
The Government considers airlines as 
public transportation, and has the 
right to consider public demand in 
setting flights, rates, or routes. 

eArticle 45 provides that only Vene- 
zuelan aircraft may engage in private 
or specialized commercialized activ- 
ities other than air transport, unless 
Venezuelan aircraft are unavailable 
or unable to provide the service. 


Under the proposed law, the Ex- 
ecutive Branch will be empowered to 
determine what constitutes a “Vene- 
zuelan” airline, and in so doing will 
consider not only ownership of stock, 
but effective control and “other 
elements.” 


The proposed law also provides that 
aircraft from countries party to the 
International Civil Aviation Conven- 
tion need make only prior notifica- 
tion, instead of obtaining prior per- 
mission, before flying to Venezuela. 





Brazil’s leaf tobacco exports from 
January through November 1954 to- 
taled 54.1 million pounds, compared 
with 50.3 million for the full calendar 
year 1953, the Foreign Agricultural 
Service reports. 

Germany was the largest market, 
taking 14.7 million pounds, with Spain, 
the Netherlands, Denmark, and Swit- 
zerland ranking next in importance. 
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CPA Flies First Passengers 
Over Polar Route to Europe 


The first passenger flight of the 
Canadian Pacific Airlines (CPA) over 
a polar route left Vancouver Interna- 
tional Airport for London on April 11. 
This flight was chartered under the 
auspices of the Vancouver Board of 
Trade as a goodwill and business mis- 
sion, and 48 British Columbia business 
and community leaders were aboard. 

The Douglas DC-6B airliner covered 
the distance of 4,825 miles to London 
in 17 hours, 7 minutes flying time. 
Its one stop for refueling at Sondres- 
tron, Greenland, brought the elapsed 
time to 19 hours, 44 minutes, or within 
15 minutes of the arrival time in 
London predicted by the chief pilot 
when the plane left Vancouver. The 
return trip was scheduled for April 21. 

CPA’s first regular flight over the 
polar route to Amsterdam, with one 
stop at Greenland, will leave Van- 
couver on June 3. This flight and 
subsequent regular flights actually 
will originate in Sydney, Australia, 
stopping 2 hours in Vancouver for pas- 
sengers and refueling. It is planned 
that the inaugural flight will carry 
the Lord Mayors of Sydney and Mel- 
bourne, officials from New Zealand, 
British Columbia provincial leaders, 
2 Canadian Federal ministers, and 
1 Japanese Government official. In 
addition, a number of newspapermen, 
including representatives of the 2 
major Seattle newspapers, have been 
invited. 

Regular passenger flights on the 
new route to Amsterdam will leave 
Vancouver every Friday morning. 
CPA will have the right to use alter- 
nate landing fields in Prestwick, 
Scotland; Frankfurt; Duesseldorf; 
and Brussels. The DC-6B’s in use 
provide 40 tourist accommodations 
and 14 first-class seats, including 4 
berths. Using this configuration, the 
plane can transport 54 passengers, or 
by using complete tourist arrange- 
ment, 64. 

CPA already operates another line 
with similar planes, weekly from 
Lima, Peru, to Vancouver via Mexico 
City; and twice weekly flights proceed 
further from Vancouver to Hong Kong 
via Tokyo. 





India Opens Port of Kandla 
With Inaugural Ceremony 


India’s sixth major port, Kandla, 
in Mutch State, has been opened 
formally by the Government of India’s 
Minister for Transport. 

The Minister stated that the in- 
augration of Kandla as a major port 
was “Symbolic of the Government’s 
determination to push through the 
remaining works with vigor and 
speed.” 

The laying of oil-discharged pipe 


rr, 


lines and the erection of jetties fop 
coastal vessels have been comple 
The importance of these oil-dise 
facilities to Kandla is considera 
inasmuch as more than 50 percent of 
the estimated 800,000 tons of importeg 
cargo to be handled annually by this 
port will consist of petroleum products, 
The three major oil companies jp 
India—Caltex, Standard-Vacuum, ang 
Burmah-Shell—are building extensive 
oil-storage facilities at the port t 
handle the petroleum import traffic. 


The prospect of reducing congestion 
in Bombay port by diverting traffic to 
Kandla will not materialize until 1957 
when it is expected that the port will 
be ready to handle large Ships. A 
Bombay port official confirmed 
saying that the inauguration of 
Kandla as a port, on April 8, simply 
marked completion of the first phase 
of the project. 





Highway Transport . . . 
(Continued from Page 21) 


The tonnage decline of merchandise 
transported by railway does not reflect 
a decrease in total land traffic; .it 
results, rather, from an increase in 
highway transportation. A number of 
statistical indicators support the con- 
clusion that land traffic in Lebanon 
increased substantially during 1954 as 
compared with 1953. Chief among 
such indications is the substantial 
increase in the volume of Lebanon’s 
transit trade, which amounted to 
861,522 tons in 1954, as compared with 
743,170 tons in 1953. 





Union of South Africa’s corn harvest 
is expected to approach last year’s 
record crop of 138 million bushels, 
thus adding to storage and transpor- 
tation facilities already taxed by a 
carryover of about 45 million bushels 
in commercial positions at the begin- 
ning of the crop year, May 1, the For- 
eign Agricultural Service reports. 
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1956 Auto, Motorcycle 
Exhibition Scheduled 


The International Automobile, Mo- 
torcyele, and Cycle Exhibition will be 
held in the Exhibition Palace at 
Geneva, Switzerland, March 10-20, 


ce official deadline for space res- 
ervations will be October 15, 1955, 
and applications to enter will be sent 
to exhibitors in August. 

The cost of space is based on a slid- 
ing scale ranging from 38 to 65 Swiss 
francs (1 Swiss franc=US$0.23) a 
square meter, depending on the loca- 
tion of the stand and the area oc- 
mpied. According to exhibition au- 
thorities, the availability of space 
yaries with the product to the exhi- 
bited. 

According to press estimates, at- 
tendance at the 1955 exhibit exceeded 
the number visiting the fair the 
preceding year by 12 percent; sales 
also were greater. 

More than 630 exhibitors represent- 
ing 14 countries, participated in the 
1955 event, as compared with 513 in 
1954. Hundreds of types of products, 
ranging from automobiles and motor- 
poats to camping equipment, garage 
supplies, spare parts and accessories, 
motor fuels, and road construction 
equipment were displayed. 

Prominent on the floor were 17 
makes of American automobiles, their 
size, power, and price causing partic- 
war comment. Receiving at least 
equal attention were the smaller, 
cheaper, and more economical Euro- 
pean makes. 


Building Plant Exhibition 
To Be Held in Glasgow 


A Building Plant Exhibition will be 
held in Glasgow, Scotland, June 8-15. 

The Glasgow exhibition is being 
held on the Queenslie industrial es- 
tate, some 314 miles from the center 
of the city, and will cover an area of 
some 250,000 square feet, of which 
about 150,000 square feet is for ex- 
hibitors’ stands and the other 100,000 
square feet, for use as a demonstra- 
tion area. 


Electric power is connected to all 
stands and exhibits, so that the small- 
est powered tool or excavators, earth 
movers, and other heavy machinery 
can be demonstrated on the site. 

Exhibits will range from portable 
powered and pneumatic tools to scaf- 
folding, hoists, cranes, vibrators, 
dumpers, powered barrows, concrete 
mixers, lift trucks, site offices, genera- 
tors, trench-cutting machines, loading 
shovels, excavators, earth-moving 


Plants, compressors, bulldozers, and 
tors. 
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Eighty U.S. Exhibitors Display 
Industrial Products at Lyons 


Eighty U. S. exhibitors, represented by their French agents, displayed 
automobiles, mechanical and electrical appliances, washing and sewing 
machines, farm equipment, and industrial machinery at the Interna- 


tional Fair of Lyons, April 16-25. 


Only 44 exhibitors participated in 1954. 


The International Fair of Lyons is 
a wholesale market where orders are 
taken on the sample products dis- 
played. Only manufacturers and direct 
producers are allowed to display their 
goods and only licensed tradesmen 
permitted to buy. 

Business is conducted in covered 
stands before which the public passes 
to observe the displays without hin- 
dering the transactions. 

Such an atmosphere is particularly 
favorable to the activities of a trade- 
development mission such as that 
which the United States sent to this 
fair. The Department of Commerce 
has been sending such teams of busi- 
nessmen and Government specialists 
to other fairs, with favorable results; 
and early reports of the Lyons fair 
indicate continuing good results. 

Several weeks before the actual 
opening of the Lyons fair a special 
team, composed of qualified repre- 
sentatives of Government, trade as- 
sociations, and business, arrived in 
France for meetings in all important 
industrial and commercial cities, con- 
sulting with industry, business, and 
Government representatives of the 
country. In addition to speeches, dis- 
cussions, and group meetings, individ- 
ual consultations were held on prob- 
lems concerning the export and import 
of merchandise from or into the 
United States. 


During the fair the trade-develop- 
ment mission was stationed in the 
Department of Commerce Trade In- 
formation Center, a booth supplied 
with panels illustrating American 
business, industry, and marketing 
techniques. In addition, directories 
of U. S. manufacturers exhibiting at 
the fair were available, as well as 
names of local agents for American 
products, so that foreign business in- 
quirers would know how to get in 
touch with American firms. Pertinent 
data on the various problems of ex- 
porting to, importing from, or making 
licensing or investment arrangements 
with the United States were provided 
in pamphlets. 

Among the inquiries made at the 
U. S. Trade Information Center were 
requests for lists of American firms 
manufacturing various lines of indus- 
trial equipment and hardware, chain 
stores, and publishers of trade maga- 
zines. 


Many of thé French businessmen 





interested in selling to the American 
market were seeking reliable distribu- 
tors in the United States and asked 
that they be placed in touch directly 
with American importers. Others were 
concerned with the sale of patent 
rights to U. S. firms and with tech- 
nological developments in the United 
States. 

That the services of the trade-pro- 
motion-development team were of 
value is attested to by the fact that 
in the first 3 days of the fair, an in- 
quiry was handled every 3 minutes; 
and that this pace was accelerated to- 
ward the closing days. 

The French Minister of Industry and 
Finance, when visiting the informa- 
tion booth on his inaugural tour, com- 
mended U.S. initiative in giving advice 
on two-way trade problems. 





Shannon Airport May Become 
Showcase for European Goods 


The Irish Government reportedly 
has proposed that an international 
samples display be set up at Shannon 
Free Airport to give American buyers 
passing through the airport a preview 
of European products. 

Shannon is an international free 
airport established by special act of 
the Irish legislature. It provides a 
trade center into which consignments 
may be brought for display, storage, 
and reexport without the usual for- 
malities and free of all duty and excise 
taxes. 


According to reports, more than 
1,000 American travelers pass through 
Shannon each day. The free port 
thus offers an opportunity for the old- 
world trader to display his wares for 
the American buyer at his first land- 
ing point in Europe. The American 
buyer also gets a preview of European 
products. 


Initially, the international display 
will be confined to products of prin- 
cipal Western European countries, and 
will consist mainly of luxury-type 
items suitable for retail in department 
stores. 





U. S. rice exports in February 1955 
totaled 250,000 bags of 100 pounds, 12 
percent less than the amount shipped 
in the like period last year, the Foreign 
Agricultural Service reports. 








FAIRS AND EXHIBITIONS: 








Seven Belgium Trade Fairs and Industrial 


Exhibitions Scheduled for 1955-58 


The following Belgium trade fairs 
and industrial exhibitions have been 
scheduled, according to information 
received from the American Embassy: 


Second International Textile Exhibi- 
tion, Brussels, June 25-July 10. Ad- 
ministrative office: 15 rue des Drapiers. 
Space rates: 1,000 francs (1 Belgian 
franc=US $0.02) a square meter with 
no foundation; 1,500 francs a square 
meter on concrete foundation; and 
1,750 francs a square meter on con- 
crete foundation, including general 
decoration. The next International 
Textile Exhibition will be held after 
1960. 

Tenth International Trade Fair, 
Ghent, September 10-25. Space rates: 
425 francs a square meter indoors; 500 
francs a square meter indoors in 
chemical laboratory equipment sec- 
tion; and 175 francs a square meter 
outdoors. Official deadline for space 
is August 15, but the desirable lead- 
time should be before June 30 of the 
actual year of the exhibit. 

Second International Technical and 
Industrial Exhibition, Charleroi, Sep- 
tember 27-October 2. Fair includes 
such groups as mines and quarries, 
metallurgy, mechanical constructions, 
electricity and electronics, glassware, 
chemicals, ceramics, and power and 
gas distribution. Space rental rates 
are 450 francs a square meter indoors 
and 150 francs a square meter out- 
doors. All spaces located under over- 
head cranes in the main hall have 
been sold. 


Food and Home Show Sold Out 


26th Food and Home Exhibition 
Brussels, October 1-16. Administra- 
tive office: 10 Place de Brouckere. 
Space rate is 300 francs a square 
meter, but all space for this year’s fair 
has been taken. Space is available, 
however, for the 1956 fair. 


39th International Motor Show, 
Brussels, scheduled for January 1956, 
but exact date not announced. Ad- 
ministrative office: 22 rue du Luxem- 
bourg. Space rate: 32,000 francs for 
a space of 45 square meters; 36,000 
francs for a space of 60 square meters, 
both types of space being reserved for 
the exhibit of automobiles; 320 francs 
a square meter for space to exhibit 
automobile accessories; and 340 francs 
a square meter for space reserved for 
trucks. Space is divided among auto- 
mobiles, trucks and buses, accessories, 
motorcycles, and bicycles. Priority is 
given to previous exhibitors. 

36th International Agricultural 
Products and Machinery Exhibition, 
Brussels, scheduled for the second half 
of February, 1956, but exact dates have 
not been announced. Administrative 
office: 29 rue de Spa, Brussels. Official 
deadline for space reservations is Oc- 
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tober 15 of the year preceding the 
date of the exhibit. Space rental 
rates vary from 65 to 100 francs a 
square meter, according to site loca- 
tion. 

Brussels Universal and International 
Exhibition—1958. Administrative of- 
fice: 28 Putterie, Brussels. The fair 
will open April 3, 1958. Exact date of 
closing has not been announced. Plots 
of ground can be rented for 500 francs 
a square meter or purchased for 1,000 
francs a square meter. Space is avail- 
able, but it is recommended that the 
lead-time should be as far in advance 
of September 1955, as possible. 





Amateur Craftsmen Compete 
In ‘Model Engineer’ Exhibit 


“The Model Engineer” Exhibition is 
being held for the 30th time August 
17-27, at the New Horticultural Hall, 
Westminister, London, S.W.1. 

On view will be several hundred 
models—all made by amateur crafts- 
men in their spare time—which will 
compete for National championship 
awards, a trophy, and diplomas of 
merit. 

Some 40 trade stands will exhibit 
and sell materials, tools, and plans of 
interest to the model engineer. 


At the show this year, the Exhibi- 
tion of Inventions, supported by mem- 
bers of the Institute of Patentees, will 
be incorporated. A large number of 
inventors will demonstrate models and 
explain their ideas. 


Requests for further details should 
be made to the organizer, Gerald 
Withers, 19/20, Noel Street, London, 
Fe 





British Plastics Industry 
To Exhibit Wares in June 


The Third Biennial British Plastics 
Exhibition will be held at Olympia, 
London, June 1-11. 


British plastics manufacturers, with 
an output in 1954 nearly 30 percent 
above the preceding year’s figure and 
an increase in exports of 25 percent, 
have taken all available space. 


Nearly 100 exhibitors, including all 
the best known firms in the industry, 
will show the latest materials, plant, 
moldings, and fabricated goods in an 
area covering 54,000 square feet. Ap- 
proximately 2,000 buyers from 51 coun- 
tries came to the last exhibition and 
convention. Arrangements have been 
made to attract even more this year. 

A new exhibit this year will display 
chemicals, molding materials, and 
molding of the Canadian Government 
as an example of plasgics development 
in the Commonwealth. 


——, 





U. S. To Participate in 
Building Exhibit 
The Berlin Government 
invited the United States, along 
with a number of other govern. 
ments, to participate in an ip. 
ternational building exhibit to 
be held in Berlin in September 


1956. The U. S. Government hag 
accepted this invitation. 


At the request of the Depart- 
ment of State, the American In- 
stitute of Architects has ap. 
pointed a committee to consider 
the form of U. S. participation, 














U. S. Industry Shows 
Equipment at Tokyo 


More than 100 pieces of equipment 
made by 97 American manufacturey 
—from a complete telecommunication 
center to a model of a cold reversing. 
steel rolling mill—were to be on dig 
play at the joint U. S. industry 
Government central exhibit at the 
First Tokyo International Trade Fai 
which opened May 5, the Office of h- 
ternational Trade Fairs, U. S. Depart 
ment of Commerce, has announced 

Included among the displays ar 
models of a_ telephone-switchboari 
center, a new type steam-generater 
plant, a modern oil refinery, the latest 
sonar equipment, industrial plastic 
and the latest in pharmaceuticals. 

“Partners in Progress” is the theme 
of the U. S. exhibit, which was dé 
signed to show the Japanese the many 
tangible benefits of the more than 26 
technical licensing agreements now it 
effect between Japanese and Ame 
can companies. 

The exhibit will be divided into the 
following major categories: Chemical 
and pharmaceuticals; civil engineet 
ing and construction; textiles; ma 
chinery; metals and petroleum; and 
electronics. 

Approximately 10,000 square feet of 
floor space, almost the entire second 
floor of the Trade Fair Building # 
Tokyo, is being used by the U. & 
exhibit. 


Far Eastern Buyers Expected 
Thousands of buyers and _ sellefs 
from Far Eastern countries were ei 
pected to attend the fair before it 
closing date, May 18. 
A trade information center, an it- 
tegral part of all U. S. central exhibits 
in trade fairs, will be staffed by De 
partment of Commerce experts, # 
well as specialists from industry. They 
will facilitate contacts between Amer 
ican and.foreign businessmen and af 
range individual consultations whet 


(Continued on Page 25) 
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Latin American Exchange Rates 















































‘May-December average. 

tEfective November 11, 1954, the selling rate 
for most transactions was changed from 110.20 
10203 pesos per dollar. 


* Par value shown. Buying and selling rates 
fluctuate slightly around par value. 

* Auction rates in the Rio de Janeiro and 
Sao Paulo auctions of April 19, 1955, for U. S 


: Quotations are based on selling rates, in units of foreign currency per dollar. The peso of the ee Ropes, the Guate- 
palaD quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar. 
Average rate Latest available quotations 
ni 
Country oe Type of exchange 1953 1954 1955 Approzimate Date 
quoted tanned hedeiaiioe January Rate equivalent in 
U. S. currency 1955 
| — 
argentina ee ae NS LR BS ee ae Vee 7.50 7.50 7.50 7.50 $0.1333 Apr. 15 
Preferential... ..ccccceoes 5.00 5.00 5.00 5.00 -2000 Do. 
eS re 13.97 13.97 13.97 13.97 0716 Do. 
Bolivia...... Boliviano ON IES 143.50 191.90 191.90 191.90 .0052 Do. 
i 3 ee a 1 720.00 2 1,436.62 2 2,063.00 2,950.00 .0003 Mar. 31 
Brazil *...... Cruzeiro..... ee... ioe 2 * 18.76 18.82 18.82 18.82 0531 Apr. 19 
Se DOG aie ns os Sokectens * 45.61 61.29 75.20 80.80 0124 Do. 
Chile......-. POSO.. +--+ ++ 0s ae 0h vee ranveaes 50.87 110.20 110.20 110.20 0091 Apr. 15 
Webs... cnsnessveias Atkeee cc 4) ee 203.00 203.00 0049 Do. 
Free market (curb)....... 177.87 295.06 328.00 391.00 0026 Mar. 31 
Colombia PeSO........- I cn Neessocoseeacasiw 2.51 2.51 2.51 2.51 3984 Apr. 15 
Costa Rica Colon........ i ctatonckanen denied 5.67 5.67 5.67 5.67 1764 Do. 
Controlled free........... 6.65 6.65 6.65 6.65 .1504 Do. 
Bouador..... MDs cvsases Central bank (official) 15.15 15.15 15.15 15.15 0660 Do. 
Serre Tere 17.44 17.42 17.37 17.31 0578 Feb. 31 
Honduras....| Lempira..... I «doin vnunsanentins 2.02 2.02 2.02 2.02 4950 Feb, 15 
Mexico...... | er a EE aR ER 8.65 711.38 12.51 12.51 .0799 Do. 
Nicaragua...) Cordoba..... SR ERE RE 5.00 5.00 5.00 5.00 .2000 Do. 
WE. ces cccevcccssevesant 7.05 7.05 7.05 7.05 -1418 Do. 
ME nc occcnsnedda sail 7.63 7.44 7.09 125 1379 Mar. 31 
Paraguay... i Guarani..... eee er re tre 15.00 ® 17.21 21.00 21.00 .0476 Apr. 15 
Controlled free........... | 56.09 63.74 63.30 63.30 0158 Mar. 31 
ae gg ere, Exchange certificate..... } 16.85 19.39 19.00 19.00 .0526 Apr. 20 
EE PEE TESS 16.94 19.69 19.09 19.01 0526 Do. 
Salvador... Colon *...... Ri cteeeessasauiontid 2.50 2.50 2.58 2.50 4000 Apr. 15 
Uruguay. FORO. 2 oe cces. Controlled............+.. | 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free.......... 2.45 | 2.45 2.45 2.45 4082 Do. 
Uncontrolled-nontrade. . | 2.92 3.19 3.19 3.16 3165 Do. 
Yenezuela...| Bolivar...... Controlled free........... 3.35 | 3.35 3.35 3.35 2985 Do. 
tQuotation at close of year. ¢ Bank of Mexico selling rate. dollars for 120-day deliv eoty nee ranged as follows: 
tAverage of end-of-week rates. *Par value changed from 8.65 to 12.50 pesos First category, 62.3-73.5 cruzeiros per dollar; 
sOficial selling rate changed August 1, 1953, PS} Siva te changed from 15 to 21 guaranties second, euteaary 08.7110; third cate- 
fom 18.72 to 18.82 cruzeiros per dollar. per dollar, effective August 19, 1954. gory, 287-321.1. These rates must be ed to 


the official selling rate (with applicable taxes) 
in order to get the effective rates. 

(For explanation of rates, see notes in Por- 
eign Commerce Weekly, Oct. 18, 1954, p. 26.) 





Germany Lowers .. . 
(Continued from Page 7) 


parts, n. e. s., such as music boxes, musical 

mWs etc., 12 (15). 

213 (B), Musical instrument strings, 10 

(2); (C) perforated cardboard and paper 

rr and discs for mechanical players, 
). 


15 (H), Record player 
mounted sapphires, 15 (20). 


9.3, Revolvers and pistols, free (20). 
Furniture 


#01 (A), Chairs and couches, fully up- 
Mlstered or covered, 20 (25); (B) not up- 
bolstered or covered, made of material other 
fan wood, osier, reed, bamboo and similar 
Materials, 15 (20). 

4.02, Medico-surgical furniture, 12 (15). 


403 (A) (C), Furniture and parts made 
@ bent wood and of plastic, except for chairs, 
@uches. and medico-surgical furniture, 20 
(3); (E) made of all materials except bent 
Wood and plastics, 15 (20). 


4.04 (A), Bed springs, 18 (25); (B) (C), 
Mattresses, bed covers, quilts, pillows and 
wil articles with stuffing of all kinds, 


_— Carving and Molding Mate- 


needles and 


Sia. Tortoise-shell blanks, plates and scales, 


95.03, Ground or polished ivory plates, dishes 
nd hollow pieces and ivory blanks, 15 (20). 


95.05, Worked quills, 10 (20). 


%.07, Blanks, plates, disks, and pieces of 
haum and amber, natural or agglomer- 
Med, worked jet, and other similar carbing 
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or moulding materal and articles 


materials, 15 (20). 


95.08, Molded or carved articles of natural 
(animal or vegetable) and mineral or artificial 
wax, of paraffin, stearin, of natural gums or 
resins (for example, colophony, copal, and the 
like), of modeling wax, of gelatine not chemi- 
any jeoaes, or of other similar materials, 
0 (24). 

96.01, Brooms of all kinds, simply bound 
together, with or without handles, 20 (28), 
of sorghum *20. 


Toys and Games, Entertainment Arti- 
cles, Christmas Tree Ornaments, 
Sports Requisites 


97.01, Wheeled toys designed to be ridden 
by children, for example, toy bicycles and 
tricycles, scooters, pedal motor cars; doll’s 
prams, 12 (15). 

97.04, Playing cards, 25 (30). 

97.05, Carnival articles, entertainment arti- 
cles, such as conjuring tricks and novelty 
jokes and the like, and Christmas tree orna- 
ments n. e. s. nor included, 12 (20). 


97.06, Skis and bindings, sticks and shoes, 
12 (15); fencing weapons, 12 (15); golf clubs 
and golf-club shafts, 10 (15); table tennis 
articles, toboggans, bobsleds, nets for various 
sports, 15 (20). 


97.07, Hunting articles and certain line- 
7 a tackle, other than rods, reels or hooks, 
(15). 


98.01, Snap fasteners, bachelor buttons and 
their parts and studs, cuff links, and similar 
buttons not containing ivory, tortoise-shell, 
mother-of-pearl, or natural or agglomerated 
amber, 15 (20). Other buttons and button 
forms of base metal, 15 (20). Buttons of 
artificial plastics and rounds of corozo or 
dom, 20 (25). 


98.03, Penholders, pencilholders, and pencil- 


of such 


point protectors, 15 (20), their parts, and ac- 
cessories, 18 (20). 
10 ties. Pen nibs and nib points, not of gold, 
(15 
13 sa Hand-operated stamps of all kinds, 
15). 
15TH u Clay-smoking pipes made in one piece, 
98.13, Corset busks and the like for 
garments, or clothing accessories, 12 (15). 
98.14, Scent sprays and their parts, other 
than the liquid containers, containing no pre- 
cious metal, 15 (20). 





U. S. Industry 
(Continued from Page 24) 


possible. A trade mission team will 
advise interested businessmen at the 
fair of the best ways to do business 
with the United States. 

This is the second fair in the Far 
East to be included in the new U. 8S. 
trade fair program. The first was held 
at Bangkok last December. Others 
will follow at Karachi, Djakarta, New 
Delhi, and Addis Ababa. 





U. S. exports of unmanufactured to- 
bacco in February 1955 totaled 28 mil- 
lion pounds, 47 percent over February 
1954 exports which totaled 19 million 
pounds, the Foreign Agricultural Serv- 
ice reports. 
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WORLD TRADE PUBLICATIONS 





nae Books 
““ Reports 


Articles of Agreement of the Interna- 
tional Finance Corporation. Wash- 
ington, D. C. International Bank for 
Reconstruction and Development, 
April 1955. 47 pp. Free. 

This pamphlet sets forth the text 
of the charter for the proposed new 
affiliate of the International Bank for 
Reconstruction and Development, rec- 
ommended to the bank’s member gov- 
ernments. , 

Included is a memorandum explain- 
ing the main features of the charter, 
or articles of agreement, of the pro- 
posed organization whose purpose is 
to assist in financing private invest- 
ment enterprises in member countries, 
particularly in underdeveloped areas. 


The General Agreement on Tariffs 
and Trade (GATT). Washington, 
D.C. U. §S. Department of State, 
April 1955. 31 pp. 


An explanation of the provisions 
and proposed amendments of the Gen- 
eral Agreement on Tariffs and Trade, 
this pamphlet consists of 3 sections. 

Section A, the introduction, explains 
its purpose and format. Section B 
describes the articles in layman’s lan- 
guage; and section C contains the pro- 
posed amendments to the articles. 

The pamphlet may be obtained from 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C., at 20 cents a 
copy. 


Membership List, January 1955, Ameri- 
can Chamber of Commerce of Brazil. 
Sao Paulo, Brazil, 263 pp. No price 
given. 

The names, addresses, and telephone 
numbers of more than 800 individual, 
corporate, and associate members are 
listed alphabetically in this directory 
of the American Chamber of Com- 
merce of Brazil. 


In addition, a classified section lists 
members according to services ren- 
dered or commodities dealt in, with an 
index of commercial and professional 
clasifications. 


The Anglo-American Year Book, 1955. 
Published by the American Chamber 
of Commerce in London. 551 pp. 
No price given. 

In addition to a commercial direc- 
tory of business firms engaged in 
British-American trade, this 43d edi- 
tion contains a classified trade list of 
members of the American Chamber 
of Commerce and other firms. 

The handbook also includes legal 
and commercial information for An- 
glo-American businessmen; details on 
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British-American organizations, clubs, 
and societies; names and addresses of 
American citizens and their families 
residing in Great Britain; and other 
information of interest to Anglo- 
American traders. 


Modern Brewery Age 1955 Blue Book. 
Chicago, Ill. Brewery Age Publish- 
ing Co. 244 pp. $4. 

This annual publication contains a 
directory of all breweries in the West- 
ern Hemisphere, including the United 
States, Canada, Mexico, Central Amer- 
ica, the West Indies, and South 
America. 

The names of key executives, capac- 
ities, and brands alsq are given as 
well as other information. 


Commodity Trade Statistics, January- 
September 1954. A United Nations 
publication. New York. Columbia 
University Press, 1955. 567 pp. An- 
nual subscription, $4. 


Quarterly figures on world commod- 
ity trade by countries of origin and 
destination, classified according to the 
Standard International Trade Classi- 
fication (SITC), are shown in tabular 
form for 25 countries for the period 
covered. 

In addition, principal exports of 7 
other countries and territories are 
given for the same period. 

For the convenience of readers, the 
data are presented first in summary 
tables based on 7 large commodity 
classes and then in detailed tables 
based on 150 commodity groups. Since 
the tables are intended to describe the 
movement of commodities in interna- 
tional trade, values have been con- 
verted to U. S. dollars, and, wherever 
possible, quantities are shown in 
metric units. 


Chemical and Rubber Industry Report. 
Washington, D. C. U. S. Department 
of Commerce, April 1955. 31 pp. 
U. S. exports and imports and for- 

eign production of calcium carbide are 

discussed in a special survey of the 
industry featured in the April issue 
of this monthly report. 

In addition, the report contains cur- 
rent information on natural rubber 
developments in foreign countries and 
foreign plans for production of syn- 
thetic rubber. 

The report is available on annual 
subscription from the Superintendent 
of Documents, U. S. Government 
Printing Office, Washington 25, D. C., 
at $1.75. Single copies may be ob- 
tained only from the U. S. Depart- 
ment of Commerce, Washington, 25, 
D. C., at 15 cents each. 


Economic Survey of Asia and the Far 
East, 1954. A United Nations Pub- 
lication. New York. Columbia Uni- 
versity Press, 1955. 223 pp. $2. 


The eighth in a series of annual 
surveys prepared by the Secretariat of 


— 


the Economic Commission for 
and the Far East, this report ana} 
recent economic developments in 
dividual countries of the region 
addition to a regional treatment ot 
these developments. Subjects covered 
include agricultural and ind 
production, transport, internation 
trade, and progress of developmen} 
programs. 

The survey notes that substantig 
economic gains have been achieved 
by most countries of the region in the 
past year, marked by significant ip. 
creases in food production and eyey 
more rapid industrial expansion 
Tangible results also have beg 
achieved in the transport field ang 
are reflected in increases in ro 
stock, length of railway networks 
road mileages, and in handling capage. 
ity of ports. 

On the other hand, the 
points out that the region’s interna. 
tional balance of payments has not 
been equally satisfactory. A chronie 
Shortage of foreign exchange re 
sources has led to more severe import 
and payments restrictions in several 
countries and to adoption of export 
promotion measures in almost al 
ECAFE countries. 


Included in the survey are 55 tables 
and 53 charts, and an appendix con- 
tains a list of trade agreements nego- 
tiated or finalized in the fourth quar- 
ter of 1954. 





Belgium’s cotton imports from At 
gust through January 1954-5 
amounted to 259,000 bales, approxi- 
mately 11 percent above imports of 
234,000 bales in the same period of 
1953-54, the Foreign Agricultural 
Service reports. 
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Argentine Movies Show 
Good Returns for '54 


The movie industry in Argentina 
nad a good year in 1954. More pictures 
were released—many establishing box- 
office records—more pictures were pro- 
duced; and box-office receipts and at- 
tendance were up. 

A total of 368 feature films from all 
sources were released in Argentina in 
1954, the largest number released since 
1948. Only 240 were released in 1953. 
Of the 1954 total released, 234 were 
U.S. films, compared with only 127 in 
1953; 43 were Argentine productions; 
% Spanish films; 17 British; 17 
Italian; 12 French; 8 Soviet films; the 
remaining 13 coming from other coun- 

es. 

oo year 1954 was particularly good 
for distributors of U. S. pictures since 
more U. S. films were released than 
in any of the last 7 years. Percen- 
tagewise, U. S. films increased their 
share of the market at the expense 
of both Argentine and European films, 
reaching almost 64 percent of the 
total. Problems with import permits 
all but disappeared. 

For the Argentine producer, 1954 was 
a significant if not a prosperous year. 
Although the number of Argentine 
flms produced was substantially 
higher than in 1953, they did not on 
the whole do well at the box-office. 
With solutions for raw film shortages 
and easily available bank loans, there 
was a rush to produce pictures. The 
result was a high percentage of poor- 
quality films. 

A definite move is underway to im- 
prove quality, characterized by bigger 
budgets and use of color. The trend 
seems to be toward hiring foreign 
stars and directors, and toward co- 
productions with foreign producers. 
The prospects for 1955 are for fewer 
but better pictures. 





Spain’s Automobile Industry 


Starts Volume Production 


New registrations of motor vehicles 
in Spain in the first 9 months of 1954 
totaled 8,438 passenger cars, 3,580 
trucks, 347 buses, and 14,682 motor- 
cycles. The Provinces of Madrid and 
Barcelona accounted for more than 
half of the passenger-car registration. 

Spain’s automobile industry started 
volume production in 1954, but primary 
dependence was on foreign suppliers. 

Imports into Spain in the January- 
September 1954 period numbered 7,326 
Passenger cars, 2,497 trucks, and 81 
buses. Of the total number of motor 
vehicles imported, France supplied 
2,901 units the United Kingdom 2,335, 
Italy 2,205, Germany 1,848, the United 
States 400, Austria 136, and other 
countries 79.—Emb., Madrid 
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Finnish Imports of Vehicles 
Limited by Foreign Exchange 


Imports of motor vehicles by Finland in 1954 totaled 12,288 pas- 
senger cars and 2,251 trucks, chassis, and fire engines. — 

The Finnish Government continued to rely on substantial imports of 
automotive products from the Eastern bloc as a means of offsetting a 
part of Finland’s credit on clearing accounts with East-block countries. 


Inadequate dollar resources allowed 
the country to import only 799 pas- 
senger cars and 304 commercial vehi- 
cles from the United States, in addi- 
tion to 451 units received from a U. S. 
assembly plant in Israel. Imports of 
cars from other Western’ sources 
totaled 3,961 units and imports from 
Eastern sources, 7,103 units. Imports 
of trucks and chassis from West Eu- 
ropean countries totaled 1,228 units 
and from East European sources, 693 
units. 

The high number of obsolete vehi- 
cles in Finland, especially trucks, 
would have called for substantially 
higher imports, but Finnish authori- 
ties took the position that the coun- 
try’s foreign exchange situation did 
not allow for higher imports of West- 
ern vehicles. 

Since, in addition to the 14,539 ve- 
hicles imported, 900 buses and trucks 
were built by domestic manufacturers 
and the increase in registration figures 
totaled 12,417, it can be assumed that 
only 3,022 old vehicles were abandoned 
in 1954. 

The import pattern also was unsat- 
isfactory on spare parts and acces- 
sories; less than half of the demand 
could be satisfied. 


Motor vehicle registration on Janu- 
ary 1, 1955, with figures as of January 
1, 1954, in parentheses, was as follows: 
Passenger cars: 70,795 (59,216); 
trucks: 44,294 (43,669); buses and 
combined trucks and buses: 4,189 (4,- 
099); special purpose vehicles: 1,409 
(1,286); truck trailers: 6,147 (6,048); 
and motorcycles: 49,288 (40,814). 
These figures do not include military 
vehicles, but do include all other Gov- 
ernment-owned units. 


Of the total registration of 125 pas- 
senger cars, 3,334 trucks, 1,734 buses, 
and 79 special purpose units were 
diesel-powered. The special purpose 
units include ambulances, buses, 
street sweepers, tank cars, and fire- 
fighting engines. 


East Gets Prior Claim 


The policy of the Finnish Govern- 
ment to import motor vehicles pre- 
dominantly from the East with the 
aim of offsetting Finland’s large ruble 
claims on clearing accounts with So- 
viet-bloc countries resulted in a fur- 
ther shift to the advantage of Eastern 
vehicles. 


An approximate percentage break- 





down of motor-vehicle registration by 
country of origin was as follows on 
January 1, 1955, with percentages as 
of January 1, 1954, in parentheses: 
Passenger cars: 23 percent (27 per- 
cent) from United States, 55 (58) West 
Europe, and 22 (15) East Europe; 
trucks: 31 (34) United States, 66 (64) 
West Europe, and 3(2) East Europe; 
buses: 4 (6) United States, and 96 (94) 
West Europe. 

In 1954 there was a definite short- 
age of automotive replacement parts, 
especially for vehicles of Eastern 
origin. In 1955, however, a definite 
improvement is expected to take place. 
Licensing officials have issued an as-. 
surance that efforts will be made to 
allocate to car dealers increased 
amounts of Western currencies for 
imports of spare parts. In the case of 
Eastern cars, too, the supply of spare 
parts is expected to improve. 

Dealers of Western cars possess, in 
general, a well-organized and efficient 
network of servicing facilities through- 
out the country. Representatives of 
Eastern cars, on the other hand, have 
up-to-date servicing facilities only in 
Helsinki and in some of the other 
larger cities. 

Two manufacturers in Finland en- 
gage in the production of chassis for 
trucks and buses. These two compa- 
nies produced 900 chassis (650 for 
trucks and 250 for buses). Production 
is expected*to reach 1,500 units in 
1955. 


Truck Imports To Be Higher 


Automotive organizations believe 
that the supply of trucks and chassis 
will decisively improve in 1955. Funds 
made available so far by the licensing 
authorities for imports from _ the 
United Kingdom and from Sweden ex- 
ceed the amounts licensed in 1954 for 
imports from these countries. 


On the other hand, dealers of West- 
ern cars face with anxiety the outlook 
on imports of passenger cars. Espe- 
cially in the case of American cars, 
the situation must be considered se- 
rious. Imports of U. S. cars in recent 
vears have fallen short even of nor- 
mal-replacement demand. The ex- 
tremely rigorous taxation of motor 
vehicles places an especially heavy 
burden on imports of American cars, 
which belong to the heavier-weight 


(Continued on Page 29) 
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Danish Motor-Vehicle Imports 
Reach Postwar High in 1954 


Denmark’s imports of motor vehicles reached a postwar high in 1954, 


although imports are still subject to license. 


In the case of passenger 


cars and motorcycles, they are possible only with a special permit or with 
payment of a sizeable dollar premium. 


Imports in 1954, with figures for 1953 in parentheses, were as follows: 


Complete passenger cars: 28,524 (23,- 
135); trucks: 17,343 (13,229); bus 
chassis: 206 (204); passenger cars for 
assembly: 10,655 (4,386); and motor- 
cycles: 33,508 (26,248). 

West Germany was the leading sup- 
plier in 1954, with 13,998 complete and 
4,131 unassembled passenger cars; 
8,171 trucks; 33 bus chassis; and 21,692 
motorcycles. The United Kingdom 
ranked second, with 9,784 complete 
and 3,286 unassembled passenger cars; 
5,676 trucks; 43 bus chassis; and 4,161 
motorcycles. Imports from the United 
States numbered 331 complete and 3,- 
204 unassembled passenger cars; 514 
trucks; and 12 motorcyles. 


U. S. Registrations High 


Registration of new motor vehicles 
in 1954, with figures for 1953 in paren- 
theses, totaled 34,981 (25,557) pas- 
senger cars; 15,770 (12,204) trucks; 
323 (338)-buses; and 28,749 (24,057) 
motorcycles. West Germany supplied 
47.7 percent of the new passenger cars 
registered in 1954, the United King- 
dom 34.2 percent, and the United 
States 6.1 percent. 

The United Kingdom led in truck 
registration with 63.6 percent, fol- 
lowed by West Germany with 24.8 per- 
cent. The United States supplied only 
1.3 percent of the new trucks regis- 
tered. 

A leading development of 1954 was 
the substantial increase in Denmark’s 
assembly of passenger and commercial 
vehicles, almost 11,000 passenger cars 
and over 4,000 commercial vehicles. 
These figures include 3,400 passenger 
cars and 580 commercial vehicles of 
U. S. origin. 

Assembly of U. S. motor vehicles in 
1955 is expected to be somewhat 
higher than in 1954. No limit has 
been fixed on the number of unas- 
sembled U. S. vehicles that will be 
allowed to enter in 1955. The 25-per- 
cent stipulation on the share of the 
Danish labor, materials, and profit in 
the price of export cars is still in 
effect. 

Largely as a result of 1954 policy on 
assembly of U. S. cars, Denmark 
showed significant exports of motor 
vehicles in 1954, chiefly to Scandi- 





Peru’s cotton exports for the first 7 
months of the 1954-55 marketing year 
amounted to 187,000 bales, or 4 percent 
more than the 179,000 bales exported 
in the like period a year earlier.— 
Emb., Lima. 
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navia. Exports in 1954, with figures 
for 1953 in parentheses, totaled 1,242 
(77) passenger cars; and 322 (408) 
trucks. 

Motor vehicles in operation in Den- 
mark on January 1, 1955, are esti- 
mated at 192,000 passenger cars, 95,000 
trucks — including ambulances — 3,300 
buses, and 95,000 motorcycles—includ- 
ing 13,000 motor scooters.—Emb., Co- 
penhagen. 





‘Big Five’ of French Auto 
Industry Now ‘Big Four’ 


The trend toward concentration in 
the French automobile industry was 
accented by the announcement of a 
coordinated production agreement be- 
tween Citroen and Panhard, which 
firms rank second and fifth, respec- 
tively, in production of passenger 
cars in France. 

The two companies emphasize that 
the agreement does not constitute a 
merger. Each will continue to have 
its own production and sales organ- 
ization. The Citroen’s 2 hp. light de- 
livery wagon, “Fourgonettes,” how- 
ever, will be produced exclusively by 
Panhard, and Citroen will produce 
maintenance parts for Panhard. Ci- 
troen, according to reports, is bring- 
ing in a considerable amount of cap- 
ital to Panhard and will control its 
board of directors. 


Reasons given for the agreement 
are that Panhard lacked capital and 
was operating considerably below ca- 
pacity; and that Citroen had suffi- 
cient capital, but lacked space and 
facilities to expand and produce. 

The coordination of the production 
facilities of the two companies and 
the projected control of Panhard by 
Citroen reduces, for practical pur- 
poses, the “Big Five” of the French 
automobile industry to the “Big Four.” 
The five leading companies produced 
99.9 percent of the passenger cars 
and 92.5 percent of the industrial 
vehicles in 1954. 

Production by makes was as fol- 
lows in 1954: Renault: 157,701 pas- 
senger cars and 42,475 commercial ve- 
hicles; Citroen: 102,758 and 50,740, 
respectively; Simca-Ford: 89,297 and 


21,022; Peugeot: 173,598 and 31,413; 
Panhard: 13,585 and 305; other 
makes: 159 and 11,853; a total of 


437,098 passenger cars and 157,808 
commercia] vehicles.—Emb., Paris. 


—, 


Pakistan To Change 
To Left-Hand Drive 


The rule of the road will be ¢ 
from left to right on January 1, 1 
according to an announcement by the 
Ministry of Communications of the 
Government of Pakistan. The deg. 
sion to change the rule of the road was 
announced on September 1, 1954 g 
which time imports were limited ty 
left-hand drive vehicles. 

Some of the accepted recommenda. 
tions of the Inter-Provincial Confer. 
ence, which worked out a program tp 
implement the “Keep to the Right 
decision, are as follows: 

eFuture imports of motor vehicles 
should have left-hand drive. 

eExisting right-hand drive vehicle 
should carry special warning plates 
after the change becomes effective, 

eBus entrance and exit door 
should be changed to the right. 

eDirection signals should be made 
compulsory. 

Pakistan, it is estimated, will save 
a sizeable amount of foreign exchange 
by changing the traffic rule, since 
vehicles with left-hand drives cost less 
than vehicles with right-hand drives 
in some markets. 

The changeover also will provide an 
incentive to the motor-vehicle as- 
sembly industry in Pakistan. Some 
firms have applied for permission to 
set up plants for vehicle assembly in 
Pakistan. Vehicles also may be as- 
sembled for export to Middle Eastern 
countries, since all these countries use 
left-hand drive vehicles—Emb., Ka- 
rachi. 





Planned Car Production 
In Goteborg Fulfilled 


Aktiebolaget Volvo, Goteborg, 
Sweden, the largest motor-vehicle 
concern in Scandinavia, shows in its 
recently published annual report for 
1954 that the planned development 
and production of the company and 
its subsidiaries were satisfactorily ful- 
filled during the year. 

The number of planned units, 42,000, 
was almost reached. They amounted 
to 41,761, as against 26,510 in 1953. The 
sale of passenger cars increased from 
15,785 in 1953 to 23,445 in 1954, and 
truck output increased from 6,471 t0 
11,629 units. 

Because of the firm’s somewhat lim- 
ited capacity, it could not make full 
use of the motor-car market boom 
with the result that its part of the 
automobile registration in 1954 was 
reduced to 16.7 percent as against 193 
percent the preceding year.—Cons, 
Goteborg. 
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§, Rhodesia To Build 
New Low-Cost Homes 


An extensive project to provide low- 

housing for Africans in Southern 

Rhodesia has been announced by the 
provincial Government. 

The plan provides for the building of 
6,000 houses, 3,000 in, Salisbury and_ 
3000 in Bulawayo, at a total cost of 
2 million. Though financing plans 
have not been completed, a loan of £1 
million reportedly has been requested 
from the Colonial Development Corp. 
which, with other arrangements now 
peing considered, will meet financing 
needs satisfactorily. 


This project is unique in that it 
provides for the purchase of homes by 
Africans under 99-year leasehold. Pay- 
ment will be amortized over 15, 20, or 
% years, at 5 percent. On the basis 
of a 20-year redemption period, in- 
terest and amortization payments 
would average about £2 per month. 
A further monthly charge of £1 per 
month for each dwelling unit would 
cover water supply, sewerage, and all 
public services. 

Southern Rhodeésia’s total popula- 
tion is 2,321,000, of which 2,150,000 
are natives, 150,000 Europeans, and 
12,000 other races. 

With expansion of industry and em- 
ployment opportunities in urban 
areas, the number of native Africans 
in cities and towns has increased 
sharply, creating an acute housing 
problem. This project reflects a work- 
able forward step to cope with the 
situation, and reaction to the hous- 
ing scheme has been most favorable 
on the part of both European and 
African leaders. 

A single copy of the report giving 
full details of the housing scheme, 
entitled “Urban African Housing in 
the Colony of Southern Rhodesia,” is 
available in the Near Eastern and Afri- 
can Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D. C. Interested firms 
may consult this report on a short- 
loan basis by communicating with the 
Near Eastern and African Division. 





Finnish Imports . . . 


(Continued from Page 27) 


classes of the “price equalization sur- 
charge” system. 

Imports from the East will continue 
ata high level. The Finnish Automo- 
bile Dealers Association stated that 
the following number of vehicles will 
apparently be purchased in 1955 from 
Soviet-bloc countries: From the So- 
viet Union: 2,000 Pobeda cars, 2,000 
Moskvich cars, and 1,000 GAZ trucks: 
from East Germany: 2,500 IFA cars 
and 500 EMW cars; from Czechoslo- 
vakia: 2,000 Skoda cars; from Poland: 

Warszawa cars.—Emb., Helsinki. 


May 16, 1955 
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Costa Rican Leather Production Expands; 
Footwear Consumption Expected To Rise 


Costa Rican production of cattle- 
hides in 1954 approximated 85,000 
units, as compared with 82,000 in 1953, 
all of which were consumed locally. 

Imports of cattlehides in 1954 
totaled 281,378 pounds, of which 266,- 
751 pounds came from the United 
States and 14,619 pounds from Pan- 
ama. In 1953, imports amounted to 
397,348 pounds, with 322,456 pounds 
from the United States and 174,892 
pounds from Panama. Production of 
other types of hides and skins is negli- 
gible. 

Some 30 tanneries are operating in 
Costa Rica, of which only 3 are rela- 
tively important. Principal types of 
leather produced are sole, harness, and 
saddlery, with small quantities of low- 
grade upper leather for work shoes. In 
1954 leather production was estimated 
at 2.5 million pounds. 

With the establishment in late 1954 
of 3 modern tanneries equipped with 
adequate machinery, it is expected 
that upper leather will be produced in 
quantities sufficient to supply a major 
portion of domestic requirements. Pre- 
dictions are that upper-leather pro- 
duction will reach approximately 300,- 
000 pounds in 1955 and, since domestic 
hides are not of suitable quality for 
upper-leather production, this will be 
accomplished from imported cattle- 
hides exclusively. 

Although there have been no exports 
of leather from Costa Rica in recent 
years, imports, consisting primarily of 
upper leather, have been compara- 
tively heavy. Upper-leather imports 
totaled 393,865 pounds in 1954 and 
377,463 pounds in 1953, more than 50 
percent of which was purchased from 
the United States. In 1954 this per- 
centage amounted to 209,475 pounds 
and to 209,341 pounds in 1953. Colom- 





Housing Project Planned 
For India’s Mill Workers 


German city-planners are reported 
to have been requested by the Govern- 
ment of India to help build a modern 
housing project for workers in an 
underdeveloped region in northern 
India. 

The project is to provide housing for 
the families of 15,000 workers who will 
be employed at Rourkela, in the new 
steel works to be built there by two 
West German firms. 

The German city-planners con- 
cerned have dealt almost exclusively 
with the problems of densely popu- 
lated areas. This new project in India 
now offers them an ideal situation: To 
construct a town in country almost 
clear of habitation, on a plain bor- 
dered by ranges of hills and crossed by 
a river and a railway. 


bia was Costa Rica’s next most im- 
portant supplier, with 53,368 pounds 
in 1954 and 86,198 pounds in 1953. 

Shoes are hand made in Costa Rica 
in approximately 246 small shops and, 
late in 1954, small-scale production of 
machine-made shoes was undertaken 
by 3 plants. These plants employ less 
than 1,500 workers and the 1954 out- 
put was estimated at 550,000 pairs. 

Production is expected to expand 
considerably in 1955 and, with the an- 
ticipated lower prices of machine- 
made shoes in comparison with those 
of hand manufacture, it is believed 
consumption will increase proportion- 
ately, since shoes will be economically 
within reach of a considerable num- 
ber of persons presently unable to 
afford them.—Emb., San Jose. 





Italian Auto Firm Produces 
New Low-Priced Utility Car 


A new low-priced utility automobile, 
the “600” has been introduced by the 
Fiat Co. of Turin, Italy’s principal 
automobile manufacturer. 

The “600” is a small, 2-door, 4-pas- 
senger sedan, featuring a rear engine 
in a single-unit welded body with in- 
dependent suspension of all 4 wheels. 
It replaces the “500” series, whose 
“Topolino,” Mickey Mouse, has been 
Italy’s popular utility car for nearly 
20 years. 

Although roughly the same size as 
the “Topolino”—slightly shorter, low- 
er, wider, and lighter—it holds 4 pas- 
sengers instead of 2 and has a more 
powerful engine, more comfort, and a 
more modern appearance. 

Despite the improvements of the 
“600” over its predecessor, it is of- 
fered at a new low price of 590,000 
lire (US$944), as compared with 685,- 
000 lire (US$1,096) for the last model 
“Topolino.” Fiat also has announced 
price reductions for most of its other 
passenger-car and truck models. 

Along with relatively low price, new 
financing terms now are being offered 
for the purchase of the “600”, which 
will make it easier for thousands of 
Italians to own an automobile. The 
increased market is expected to make 
possible even further cost reductions 
in the future.—Cons., Turin. 





French production of passenger cars, 
trucks, and buses increased to 55,209 
units in January 1955 and 56,519 in 
February from 45,124 and 45,976 units, 
respectively, in the like months of 1954, 
Exports also showed a gain, numbering 
11,282 motor vehicles in January and 
12,859 in February. Exports in the 
comparable months of 1954 totaled 
10,207 and 11,278. 
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U. S. GOVERNMENT ACTIONS 








House Committee Sets Hearings 
On Customs Simplification Bill 


H.R. 6040, the “Customs Simplification Act of 1955” was introduced 
into the U. S. House of Representatives on May 5, and the Chairman 
of the Ways and Means Committee announced that public hearings 


would begin on Monday, May 23. 


This bill embodies certain customs-simplification recommendations 


made by the President to the Con- 
gress. 

A major provision of the bill relates 
to valuation for the assessment of 
duties. This provision would elimi- 
nate the use of “foreign value” and 
make “export value” the preferred 
method of valuation, where “export 
value” can be ascertained. 


In addition, the bill makes some 
changes in the definitions of certain 
other values, which are used for as- 
sessing customs duties. The bill also 
simplifies currency-conversion proce- 
dures for customs purposes, and re- 
moves several obsolete, inoperative, 
and unnecessary provisions from the 
Tariff Act of 1930, as amended. 


The chairman stated that public 
hearings would begin on ‘the bill on 
Monday, May 23, with representatives 
of the U. S. Treasury Department as 
lead-off witnesses. 


Persons desiring to testify on the 
bill may arrange to do so by submit- 
ting a written request to the Clerk of 
the Committee on Ways and Means, 
Room 1102, New House Office Building, 
Washington 25, D. C., by Wednesday, 
May 18. 


Witnesses To State Preference 

The chairman requested that, to 
the extent possible, persons request- 
ing to be heard should specify wheth- 
er they consider themselves to be a 
proponent or opponenit to the bill, for 
purposes of scheduling the witnesses. 
Witnesses will be notified of their 
scheduled date of appearance begin- 
ning Thursday, May 19. 

The chairman also requested that 
each witness furnish the clerk with 50 
copies of his prepared testimony for 
the use of the committee, 24 hours in 
advance of his scheduled appearance. 
Witnesses who desire their prepared 
statements distributed to the press 
should furnish the clerk with an addi- 
tional 50 copies. 


Hearings May Run 3-5 Days 

Persons, who desire to do so, may 
submit 3 copies of their written state- 
ments for inclusion in the printed 
hearings, in lieu of an appearance, 
provided such statements are received 
not later than 3 days after the close 
of the hearings. The hearings are ex- 
pected to run from 3 to 5 days. 

Copies of H. R. 6040, introduced by 
Chairman Cooper, and of the identi- 
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cal bill H. R. 6041, introduced by 
Congressman Jenkins, are obtainable 
from the House Document Room, The 
Capitol, Washington 25, D. C. 

In connection with this legislation 
an analysis of the bill, section by sec- 
tion, as well as a customs survey, 
showing the effect of the proposed 
change in the valuation provision of 
the Tariff Act has been prepared. For 
copies of these mimeographed docu- 
ments, address request to Assistant 
Secretary H. Chapman Rose, U. S. 
Treasury Department, Washington 25, 
D. C. 





Philippine Trade Bill 


Hearings Set 


The House Ways and Means 
Committee will begin public 
hearings May 16 on H. R. 6059, 
which would authorize the Presi- 
dent to enter into an executive 
agreement with the President of 
the Philippines, revising the 1946 
trade agreement with that coun- 
try. 

In the final act of negotiations 
signed December 15, 1954, U. S. 
and Philippine delegations 
agreed to recommend to their 
respective congresses that a re- 
vision of the 1946 agreement be 
concluded along the lines set 
forth in that document. The 
House bill incorporates the text 
of the final act. 

The Philippine Congress has 
already passed legislation simi- 
lar to H. R. 6059, authorizing 
their President to conclude a 
new agreement with the Presi- 
dent of the United States on the 
basis of provisions contained in 
the final act, except for some 
technical corrections agreed to 
by the chairman of the two dele- 
gations since its signing. 

See Foreign Commerce Weekly, 
December 20, 1954, for text of 
the final act. A summary of its 
provisions is given in WORLD 
TRADE INFORMATION SERV- 
ICE Part I, No. 55-3, available 
for $0.10 from any U. S. Depart- 
ment of Commerce Field Office. 
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Senate Passes H.R.1 as 
Modified, by 75-13 


By a vote of 75 to 13, the Senats 
passed on May 4 the administratigy 
Trade Agreements bill, as reported ty 
it by the Committee on Finance with 
one amendment. 

This amendment consists of an ad. 
dition to the new subsection, proposed 
by the committee, to define the cop. 
ditions under which a domestic indus. 
try may be regarded by the Tarif 
Commission, for purposes of escape. 
clause action, as subject to serious ip- 
jury from imports. 

The new subsection now reads as 
follows: 

That portion or subdivision of the producing 
organizations manufacturing, assem 
processing, extracting, growing, or otherwig 
producing like or directly competitive products 
or articles or raw materials or other com 
ents of such products or articles, respecti 
and evidence of serious injury or threat ot 
serious injury to any readily determinable 
segment of such producing organizations shall, 
for the purposes of this act, be considered 
evidence of serious injury or threat of seriou 
injury to the domestic industry producing 


like or directly competitive products o 
articles. 


Where a particular business enterprise is 
engaged in operations involving more thas 
one industry, or more than one readily deter. 
minable segment of a single industry, the 
commission shall, so far as practicable, dis- 
tinguish or separate the respective operations 
of such business enterprise for the purpose of 
determining injury. 


H. R. 1, as passed by the Committee, 
is otherwise unchanged from that re- 
ported to it by its Committee on 
Finance, and analyzed in the Foreign 
Commerce Weekly, May 9, 1955, 
page 29. 

The bill now goes to conference be- 
tween designated groups from the 
Senate and the House for the adjust- 
ment of the differences between the 
two versions. The conferees are t 
start meeting on May 18. 





CCC Authority To Barter 


Farm Products Expanded 


The Commodity Credit Corp. has 
been authorized to exchange surplus 
commodities other than wheat, corm, 
and dairy products for “supplemental” 
strategic and critical materials pro- 
duced abroad, and to make exchanges 
of these commodities for export to any 
friendly country, the U. S. Depart- 
ment of Agriculture announced on 
May 4. The other commodities are 
oats, grain sorghums, barley, and rye. 

The CCC, on February 8, authorized 
exchanges of wheat, corn, and dairy 
products for foreign-produced mate- 
rials on the supplemental stockpile list 
of the Office of Defense Mobilization, 
in addition to previously authorized 
barter for materials on the “mint- 
mum” and “long-term” ODM lists. The 
authority was limited to shipment of 
the agricultural commodities to cef- 
tain countries. The action of May 4 ex- 
pands the list of farm products which 
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may be bartered, and permits their ex- 
port to any friendly country. 

The CCC will continue to use ODM’s 
supplemental stockpile list as a guide 
in considering offers. The list includes 
such items as antimony, bauxite, beryl 

, bismuth, cadmium, chromite, 
cobalt, feathers and down, fluorspar, 
jodine, lead, magnesium, manganese 
ore mica, nickel, platinum, palla- 
dium, rare earths, selenium, tantalite, 
titanium, tin, and zinc. 

Strategic and critical materials 
acquired under the so-called “supple- 
mental” program become part of 
ecc’s inventory. These storable for- 
eign-produced materials, in effect, re- 
place the less-storable farm products 
taken over by CCC under the price- 
support program. 

Consequently, barter proposals are 
reviewed carefully to make sure that 
the foreign-produced materials entail 
less risk of loss through deterioration 
or substantially lower storage charges 
than the surplus agricultural com- 
modities exchanged for them. 





Foreign Government .. . 
(Continued from Page 14) 


SWITZERLAND 
Drops Sulfur Import Licensing 


Import of sulfur into Switzerland 
isno longer subject to import licens- 
ing, under a Federal decree of Feb- 
Mary 15. Import of this commodity, 
which had been under control since 
1951, has now reached normal levels, 
eliminating the necessity for controls. 


TURKEY 
Rescinds Entry of Goods Decree 


The Turkish government, in an 
announcement on April 29, rescinded 
the decree of April 18 which allowed 
importation of merchandise free of 
licensing and exchange’ controls 
when foreign exchange was not re- 
quested from the Turkish Central 
Bank. (See Foreign Commerce Weekly, 
May 2, p. 8.) 

It is understood that the decree 
permitting the free import of gold 
also was rescinded. 


UNITED KINGDOM 


Eases Import Licensing 


The British Board of Trade has 
issued an order announcing that the 
following commodities now may be 
imported freely from any country 
Without regard to licensing procedures 
effective April 20: Calcium silicide, 
cotton linters, mineral phosphates of 
WMground lime, certain unwrought 
ferroalloys except ferromanganese and 
Spiegeleisen, and certain naval stores 
—Tosin, turpentine, pine tar and pitch, 
Pinene, pine oil. 


May 16, 1955 











World Trade ... 
(Continued from Page 19) 


Peru’s dependence on foreign sources 
for many foodstuffs and the recent 
expansion in exports of agricultural, 
mineral, and fishery products, together 
with conditions of relatively free trade, 
all tend to provide a good market for 
U. S. provisions. 

Imports of foodstuffs in 1954 totaled 
717.1 million soles (19.69 soles=US$1 
in 1954; 19.11 soles=US$1, current 
rate), mainly wheat amounting to 
305.6 million soles; and lard, beef, 
evaporated milk, butter, wheat flour 
and rolled oats, malt, and fruit pre- 
serves totaling 249 million soles. 

Exports of food products totaled 
1,051 million soles and _ consisted 
mainly of sugar, coffee, rice, and fish. 
Principal country of destination for 
fish and green coffee was the United 
States. 

Radio and Television Equipment and 
Component Importers and Dealers— 
Philippines—Radio and television 
equipment is not manufactured, al- 
though some firms assemble radios, 
amplifiers, and similar equipment 
from imported parts. The country has 
one television broadcasting station. All 
parts used in the assembly of radios 
and television equipment are im- 
ported, principally from the United 
States (about 90 percent), with a small 
percentage from the Netherlands. 

Imports are controlled and an ex- 
change allocation must be obtained. 
Radio and TV equipment is classified 
as nonessential and the quota for this 
type of commodity is limited. 

Rubber Goods Manufacturers— 
Malaya.—Although Malaya is a major 
supplier of natural rubber, the pro- 
portion “plowed” back into the man- 
ufacture of rubber goods is compara- 
tively small. The bulk of locally 
consumed -rubber is utilized in the 
manufacture of rubber-soled canvas 
shoes and footwear, with bicycle tires 
and tubes and technical rubber goods 
playing a minor role. The manufac- 
ture of toys and novelties is more in 
the nature of a cottage industry. Ap- 
proximately 60 percent of locally 
manufactured rubber goods is ex- 
ported, chief markets being Africa, 
the Middle East, Thailand, and 
Burma. 

Tobacco and Tobacco Product Im- 
porters, Dealers, and Manufacturers 
—Ireland.—The tobacco industry, the 
largest single tax contributor to the 
revenue of the country, is very com- 
petitive, highly mechanized, and a 
comparatively large employer of 
skilled labor. 

Imports of unmanufactured tobacco 
in the first 9 months of 1954 amounted 
to 7,105,020 pounds valued at £1,806,- 
259 (£1—US$2.80), of which the United 
States supplied 6,748,314 pounds val- 
ued at £1,764,817. Manufactured to- 
bacco imports in the same period 


Copper Export Quota 
For 2d Quarter Set 


A supplementary export quota of 
3,000 short tons, copper content, of 
copper-base alloy scrap has been es- 
tablished for the Federal Republic of 
Germany for the second quarter of 
1955, the Bureau of Foreign Commerce 
has announced. 

Export licensing of the supplemen- 
tal quota will be limited to shipments 
for consumption in West Germany. 
This supplement will be licensed in 
the latter part of June for shipment 
after July 1. 

This action was taken following dis- 
cussions between U.S. and West Ger- 
man Government officials. Copper ex- 
port quota limitations, established in 
Feoruary of this year, have caused 
particular hardship to West German 
consumers in view of their dependence 
upon the United States for the major 
portion of their imported supplies. 
West Germany traditionally has been 
the largest importer of U. S. copper 
scrap. 

Distribution among exporters of the 
additional quota will be made on the 
historical licensing basis already in 
effect, BFC said. Filing dates for sub- 
mission of export license applications 
against the new quota will be an- 
nounced within a few days. When is- 
sued, export licenses will not be valid 
before July 1. 

The supplemental quota is in addi- 
tion to the second-quarter quota of 
7,000 tons, copper content, previously 
announced for exports of copper-base 
alloy scrap to all countries except 
Canada. 


BFC also has announced that an 
open-end quota has been established 
in the second quarter for low-grade 
copper scrap materials containing less 
than 40 percent copper and no more 
than 5 percent nickel, such as slags, 
ashes, skimmings, drosses, residues, 
flue dust, and irony brass, Schedule B 
Nos. 641300 and 644000. 


Under an open-end quota, no quan- 
titative limitation is set, but exports 
are controlled to protect the national 
security. 


Export license applications for this 


low-grade copper scrap must specify 
the copper content, BFC said. 





amounted to 21,751 pounds valued at 
£29,708, of which the United Kingdom 
supplied about 50 percent. The de- 
mand for cigars is limited, and most 
are imported. American cigarettes are 
considered most popular except for 
the prohibitive US$0.50 retail price. 
Imports can be made only un” . 
ernment license and certaii es 
imports are banned. 

Exports of cigarettes in 
period were valued at £369," ab 
60 percent of which went t 
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7 U.S. Firms Granted Credit Lines To Help 
Finance Export Sales of Capital Equipment 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of 7 credit lines to assist U. S. 
exporters in financing the sale abroad 
of productive capital equipment and 
related services. 

Lines of credit have been estab- 
lished for the following firms: 

®The Harnischfeger Corp., Milwau- 
kee, Wisc., for $1.5 million to help 
finance its export sales of construc- 
tion and mining machinery, indus- 
trial equipment, and attachments. 

®The Acme Iron Works, San An- 
tonio, Tex., for $60,000 to help finance 
its export sales of road rollers and 
attachments. 

eThe Galion Iron Works & Manu- 
facturing Co., Galion, Ohio, for $860,- 
000 to help finance its export sales of 
motor graders, motor rollers, and re- 
lated attachments and accessories. 

®The J. I. Case Co., Racine, Wisc., 
for $5 million to help finance its ex- 
port sales of agricultural and indus- 
trial tractors, farm equipment, and 
accesories. 

®The Cummins Diesel Export Corp. 
and the Cummins Engine Co., Inc., 
Columbus, Ind., for $600,000 to help 
finance their export sales of diesel 
and gas engines and attachments. 

©The Insley Manufacturing Corp., 
Indianapolis, Ind., for $250,000 to help 
finance its export sales of excavators 
and related attachments and acces- 
sories. 

©The Draper Corp., Hopedale, Mass., 
and associated U. 8S. textile equipment 
manufacturers, for $965,000 to help 
finance the sale of textile equipment 
to Litton Spinning and Weaving Mills, 
Inc., Manila, Philippines. The total 
value of equipment to be exported is 
estimated at $1.8 million and will be 
used in the construction of a $4-mil- 
lion integrated textile mill now under 
way near Manila. 

Under these lines of credit the ex- 


porter is required to obtain payment 
in cash of not less than 20 percent 
of the invoice value of each export 
sale to be financed and to participate 
by carrying not less than 25 percent 
of the deferred payments. The Export- 
Import Bank then will guarantee 
against default, without recourse to 
the exporter, up to 75 percent of the 
deferred payments on each sale. 

Thus the exporter is enabled to carry 
the obligations of the foreign importer 
with assurance or to sell them to com- 
mercial banks or other financial insti- 
tutions in the United States designated 
by him. Interest rates on obligations 
purchased or guaranteed by the Ex- 
port-Import Bank under exporter 
credit lines are to be not less than 5 
percent a year, payable not less fre- 
quently than semiannually. 





The Spanish Government has 
agreed to purchase $4.5 million worth 
of U. S. tobacco, approximating 9 mil- 
lion pounds, the Foreign Agricultural 
Service reports. 

Sales under this program will be 
made by private U. S. traders. 


— 


Turkey, Taiwan To Buy Bread 
Grains; Yugoslavia, Wool 


The Foreign Operations Administra- 
tion has announced new authoriza- 
tions totaling $9,122,000 for ; 
the United Kingdom, Yugoslavia, and 
Taiwan under the provisions of sec. 
tion 402 of the Mutual Security Act 
of 1954. 

Turkey has been authorized to pur- 
chase bread grains to a value of #44 
million. The United Kingdom was 
granted $750,000 for ocean transporta- 
tion of commodities procured under a 
previously announced similar authori- 
zation. 


Yugoslavia received an authorization 
of $3 million for unmanufactured wool, 
and $160,000 for ocean transportation. 
Taiwan received $600,000 for procure- 
ment of bread grains, and $132,000 for 
ocean transportation. 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 


Authorizations announced by FOA 


under section 402 totaled $332,191,900 
on April 29. 
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